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bKash Limited
Statement of financial position

ln Taka Note 30 June 20'17 31 December 2016

Assets
Property, plant and equipment
lntangible assets
Defeffed tax assets

1

2
3

347 ,281 ,712
1 ,661,479

708,337 ,120
269,453,714

338 o20
Non-current assets 1,086.565,564 979,'t 28,855

Operational and other receivables
Advances, deposits and prepayments
Advance income tax
Airtime balance
Restricted cash and cash equivalents
Investment in Fixed deposits
Cash and cash equivalents

4

6
7

9
0

498,199,017
321,760,685
420,888,275
569,731,550

22,7 44 ,7 15 ,658
1,57'1,800,000

600,638,227

219,966,379
218,267,016
366,946,533
797 ,587 ,267

17,506,568,895
1,620,000,000

299,582,196
Current assets 26,727,733,412 21,O28,918,286
Total assets 27,414,298,976 22,008,O47,141

Equity
Ordinary shares
Convertible preference shares
Share premium
Share money deposit
Retained earnings

1'l

13
'14

38,194,900
4,097,000

2,133,618,396
505,162

675,427 ,OO3

38,194,900
4,097,000

2,133,618,396
505,162

415,549,079
Total equity 851,842,461 2,59r,964,537

Liabilities
Employee benefits
Other non-current liabilities
Finance lease liabilities - non-current

't37 ,724 ,120
7,145,802

1 18,480,000
7 ,145,802

39 007 097 18 519 200
Non-current liabilities 183,877,019 144 '145 002

Customer deposits
Other deposits
Operational and other payables
Finance lease liabililies - current
Grant funds
Accrued expenses
Provision for tax

't5.738.328.725
6,794,443,625

875,899,405
13,796,685
49,092,111

798,612,996
508,405,949

1 1 ,487 ,721 ,167
5,800,892,990

672,970,3s8
6,206,558

49,464,389
902,986,480

695 662
Current liabilities 24,774,579,496 19,271,937 ,602
Total liabilities 24,962,456,515 19,416,082,604
Total equity and liabilities 27,814,298,976 22,OO8,O47,141

The notes 1 to 29 are an integral part of these financial slalements
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bKash Limlted
Statement of changes in equity

For the period ended 30 June 20'17

Ordinary shares
conve(ible preference

shares Shere premium Share monev deposit Retained earninqs
Total

equity

Balance at 1 January 2017 38,194,900 4,097,000 2,133,618,396 505,152 415,549,081 2,591,964,539

Total comprehensive income
ProUt for the year 259,87 7 .922 259 871 922

Other comprehensive income/(ex ) - net of tax
Total comprehensive income 259,877.922 259,877,922

Balance at 30 June 2017 38,194,900 4,097,000 2,133,618,396 505-152 675,427,OO3 2.051 ,842,461

For the year ended 31 December 2016

convertible preference
shares

Total

ln Taka

a

Ordina shares

38,194,900 4,097,000 2.133,618,396 505,162 80, 396,610

u

2,256,812,068

Share remium Share mon it Retained earn

Balance at 1 January 2016

Total comprehensive lncome
Profil for the year 386,541 .471 386,541.471

(51 389 000)(51 38S.000)Olher comprehensive income/(expen se) - net of tax
335 152 471 335 152 471Tolalcom

Balance at 31 De 120 6 38,'194,900 4,097,000 2,133,618,396 s05,162 415,54S,081 2,591,964,539

The notes 1 lo 29 are an integral part ofthese financialslalements



bKash Limited
Statement of cash flows

For the period ended 30 June 2017

Cash flows from operating activities
Cash receipl from cuslomers
Cash paid to suppliers, employees and othe6

12,386,029,7 31

(6,984,159,746)
13,408,564,630
(6,093,395,104)

Cash qenerated from operating activities
lnleresl received from deposits

5.401.869.985
358,483.258

7,315,169,526
218,489,556

lncome taxes aid
Nel cash flows from

94'1 7
5,7 06,411 ,502

8,851,515
7 ,494 ,807 ,567

Cash flows from investing activities
Acquisition of property, plant and equipment
Acquisition of inlangible assets
lnvestment in fixed deposits

(168,160,975)

142,402,7 571

48,200,000

(43,126,476)
(45,964,794)

200,000,000

Net cash used in invesling activities (162,363,732) 110,908,730

Cash flows from financing activities
Finance lease liabililies - non-current (4,844,976) 141s,647)
Net cash used in {inancing activities (4,844,976) (415,647)

Net increase in cash and cash equivalents
Cash and cash equivalents (incllrding restrlcted cash and cash equiva ents)

5,535,202,791
17,806,15'',091

7,605,300,650
11,478,010,236

23.345.353,885 '19,083,310,886
Cash and cash equivalents including restricted cash and cash equival

Lessi Restricted cash and cash equivalents 22,7 44,715,654 18,653,218,203

Cash and cash equivalents as at 30 June 600,638,227 430,092,683

The notes 1 to 29 are an integral part ofthese financial slatements

ln Taka 20'17 2016



Notes to the linancial slatements {Continued)

1 Property, plant and equipment

ln Taka irote lT equlpment
Laptop &

Computer Motorvehicles Leased Otficefurniture Office equipment
Leasehold

rogress Total

Cost
Balance at 1 January 2016

Additions
Reclassillcation

Transfer from work in progress

243 765,882
53 358,42'1

67,530,023

16,507,925

37 414,361

4,173 443

25,465,214
14,586,302

56,546,802

22,442,409
(1 110,364)

92,991 260

276,113 531

(62,e91)

525,713,542

422,719 075
(1.173 355)

(3.415160)

2 000,000

31_137_444

(11,500)

92,928 269

(292 316) (2,328 799) (782,54s)
(92,928 269)

Balance at 31 oecember 20'15 390,045,072 83,745,632 2,000,000 31,137,444 43,255,005 39,268,971 78,278,447 276 1't3,531 943,844,102

Balance at 30 June 2017 462,4A9,270 89,090,261 2,000,000 67,372,023 47,657,557 47,131,809 85,373,27s 241,626,810 1,042,741,009

ln Taka ilot€ lT equipment
Laptop &

Computer Motorvehlcles Leased Officefurniture Office equipment
Leasehold

lmprovements Work in proqress Tota I

Accumulated depreclatlon
Balance at I January 2016

Depreciation

Adjustments

78,923,884

60,523,691

23,968,343

2A,177,23A

1.999 999 3,768,486

4 257 ,394

8.903 914

6.290,203

3,131,234
13 831,869

(203,567)

1?0.701 860

116.211 224

(203 567)

(1.202 539)

3,130.833

(10,343) (39,637) 1726 635) 1425 924J

Balance at 31 December 20'16 139,437,232 52,105,944 1,999,999 3,130,833 7,299,245 14,758,193 16,765,535 235,505,982

Balance at l January 2017

Depreciaton
139 437,232

39,062,856

3,130,833

5,035,275

7 ,299 245
2 258 044

(68,187)

14 768,193

4 233,938

(75,200)

235 506,982

69 770.843

(159.189)

52,105,944

10,852,643

(1s 802)

1999,999 16,765,535

a,32A,087

Balance at 30 June 2017 178,500,088 62,542,785 1,999,999 156,109 9,489,'1028, 18,926,931 25,093,623 305,1'18,636

Carrylng amounts

At 31 December 2016 250,607 840 31 639 688 28 006 610 35.355,760 24,504 778 61,512,912 276 113 531 748.337 124

At 30 June 2017 283,989,182 26,',t47,476 59,205,9'15 38,168,456 24,204,477 60,279,657 241,526,810 737,622,373

Balanceail January2olT 390,045.072 83,745,632 2,000,000 31,137,444 43,255,005 39,268,971 78,278,447 276,113,531 943,844,102

Additions 9,203,122 5,407,838 - 36 234,580 4,647,552 6,335,511 1,426,899 38625,391 101.880,894

Reclass,ficaton
Wite off & adjuslmenls - (63,210) (245,000) 041,000) - (2534,777) (2 983,987)

Transfer from work in progress 63,241,076 - - - - 1,668 327 5,667,933 (70,577,336) -

'|



2 lntangible assets

ln Taka

Notes to the financial statements (Continued)

Note Software
Work in

progress Total
Cost
Balance at 1 January 2016
Additions
Reclassification, net
Transfer from work in proqress

351 ,689,135
38,475,376
(6,452,003)
86,228,447

96,205,132
10,297,808
(9,989,415)

(86,228,447)

447 ,894,267
48,773,184

(16,441,419\

Balance at 31 December 2016 469,940,954 10,285,078 480,226,032

Balance at 'f January 2017
Additions
Reclassification
Writeoff
Transfer from work in proqress

469,940,954
94,131 ,448

10,285,078
46,720,126

(s,496,23 0)

480,226,032
140,851 ,57 4

(110,s16,999)(110,516,999)
9,496,230

Balance at 30 June 2017 463,051,634 47,508,974 510,560,608

Accumulated amortisation
Balance at 'l January 2016
Amortisation

112,997 ,031 112,997,031
97 77 5,287 o7 77q 287

Balance at 31 December 2016 210,772,318 210,772,318

Balance at 1 January 2017
Amortisation
Write Off

32
210,772,318

63,023,576
210,772,3',|8

63,023,576
(1 1 0,51 6, 999) '1 10,516 ,99 9)

Balance at 30 June 2017 163,278,895 163,278,895

Carrying amounts
At 31 December 20'16 259, 168,636 '10,285,078 269,453,714

At 30 June 2017 299,772,738 47 ,508 ,97 4 347 ,281 ,7 12



Notes to the financial statements (Continued)

3 Deferred tax assets(liabilaties)

ln Taka

Balance at 1 January 1,338,020 (s9,233,683)

Deferred tax for the
1,338,020

Carrying
amount on

Taxable/
(deductible)

temporary
differenceln Taka

At 30 June 201

Property, plant and equipment

lntangible assets

Preliminary Expenses

Gratuity

date

474,868,815
299,772,734

Tax base

441,430,628
189,730,265

'1o,503,622

33,438,187

110,O42,473

(10,503,622)

t137.724.',t201137,724,',t20

differences

Appli€ble tax rate

64',1

35o/o

Defered tax assets 1,661,479

At 31 Deember 2016

Property, plant and equipment

lntangible assets

Preliminary Expenses

Gratuity

417,591,974
259,168,637

374,054,363
176,992,723

1 t,056,445

43,537,61s
a2,175,915

(1 1,056,445)

(1'18,480,000)1 18.480,000

795,240,6'1 5 562,'103,531 (3,822,915)

Appli€ble tax rate 35o/o

Defered tax assets

4 Operational and other eceivables

/Vote 2017 20't6ln Taka

Operational receivables
Related party - BRAC Bank Limited

Other than related partiesl

734,993
10,320

572.494
12.549.477

745,313 13,162,771

Less: Provisaon for doubtful debts
745.313 13.162.771

Other receivables

Accrued interest on fixed deposits 497,453,704 206,803,608

497

Advances, deposits and pEpayments

2017 20'16Noteln Taka

Advances

Staffs

Suppliers

Office rent

2,213,3a8
6,424,790

u,900,273

VAT current a@unt 2'356'77a 'l,'127 27L
177,9'18,059 1U,665.722

13,645,957

46,435, t 17

115,44O,207

6,664,600 6.672A00
Deposits

Deposit against rent
6,664,600 6,672,400

Prepayments
Expenses

Agent commission

66,193,9/l8
70,984,078

55,'116,195

51,812,699

,Vote 2017 20'16



Notes [o lhe frnanc'a' slalerrerls (Conli,lued)

2017

53.941,742

22a 3Aa 5U

366 946 533

2016

Ba.q arnk DEital commun €tro.s Ltd

66,410,396

73,412.291

35,204,961
37,069,240

19.965.991

15 364 457

29 535,9a5

5.631.454

312130,929

Airtime p.oceeds ln iransit 257 500,521 127 a8A 976

251,600,621 727 aAA 976
569,731,550 797 5e7 261

Rest.icted .ash and cash equivalents

Fixed deposits Reslrlcted c6sh

9,294,715,655 6 006 56a A95

11 500 000 000

22,744,715,654 r7 506 568 395

9 lnvesident in Fixed deposits

20'17

F xed deposls Ope.atona 1 620 000 000
1620.000 000

Cash and.ssh equivalents

2016

141
13,513.574

531,330,546

687.850

5 75! 959

293139.387
299 542 196

2017 2016

531,330,545 293139387

11

2017 2016

aurhonsed (par value ol Tk 100 each)

Ordrnary shares (par varue otTk 100each) 331,949 3a 194 900

Percenlaqe or shareholdings

2016

Money n Molion LLC, USA
.lemalDnal Fnane corporalion

194,800

139,405 36,50%

12.50%

13,940,500

19.430 O0o

13 940.500

3a1,949 100.00% 33.194.900

T



Noles to the financial statements (Conunued)

12 convertible pref erence shares

2016

Aurho.sed (par value ofTk 100each) 10.000 000

convenb|e pretere.ce shares we.e ssued as per the sharehoder agreemenl dated 3 February 2014 amo.o bKash Lmled BRAC Bank Limled
MoneyrnMolionLLCUSAandTheBt&MetndaGalesFoundaronTolal4O.9T0sharesofTkl00eachwasssuedwlhaprehlumofTk206S4
(rolndedof!wlhtheapp.ovalot.especliveautonly

The resoeclNe shareholders do not have any votng righr associated to the convearbe prefere.ce shares Al lhe oplon of lhe B & Mel.da Gales

Foundaron such shares sha Lbe convened on a 1 1 basrs into ordmary slrares

2017 2016

rvloney . Moto. LLC USA

lnlemat onal F na.ce corpo.alioo

49,705

122,255

!6,135
20,684

149,115,000

366,765,000

770,325,564
a47,412,828

149,115000

366 765 000

770 325 568
347 412 828The Br & Me .da Gales Foundaton

2,131 61S.396 2.133 613 396

15

Th s balance represents share money deposit received irom Mo.ey in Mot on (MlM) LLc, usA and ntemationa F nan@ corporation ( Fc)

2017 2016

23,570,000
(4,425.430)

225 305 584

I11 897 900
(290905)

151

137,724.120 118 480 000

15.1 D€fined benelltplan charqeto profil orloss and other comprehensive income

2017 2016

.rerest ac@ed on denned benentobliqatD.

23,670,000 32 297 900

Other comprehensive (incone)/expense
23,670,000 32 337.900

79 060 000AcluaFa (aain)/ossrecoo
23, 111 897 900

16

2417 2016

Nel add[on dunng the year

11,4A7 ,721,1$7
4,250,607,558 4140937115

15,73A,32a,725 11.441721167

1T

customer deposits represenlrhe balan@ mainta.ed by@stomers in the r mobile pho.e in lhe iom of bKzsh monev

tn Taka Nole 2417 2016

1,976,791,233

261,016,527

1020.631 106

3 923 497 092
130.966 336

725.794 456

6,794,,143,625 5300,a92990

other deposit represe.ls the batance mainlaned by agents, d sl/ibltors and me.chants in the. mobile phone in the iorm oi bKash money Deposi in

transl Epresents ltie ba ance to be tEnsfened from resticled floal accounts to operatonal accoLnts aoainst ATM csh out, so d a rt me top up and

requested maa.d rem ltanc€ through westem lln on

Paid uo 4'097'ooo 1oo ooo

BI&Me]ndaGa1esFoUndalion(parvajueolTk]00.u



Notes to the financial statements (Continued)

't8 Operational and other payables

ln Iaka 2017 2016

Operational payables

Other payables

18.1

14.2

480,751,604

389,495,594

2017

257,902.187

41 3,891,830

't 8.'1

Uneamed revenue '18.3 5,652,207 1,176,34'1

875,899,'05 672,970,358

Operational payables

In Taka 20't6

Related parties

BRAC Bank Umited

BRAC lT Seryi@s Limited

Other than related parties

Visa Cape Tom Proprietary Limited

Computer Sour@ Limited

Breakpoint Vantage (fty) Limited

Computer Seryies Limited

Nihilent Technologies Limited

Thakral lnfomation System Private Limited

Tech Valley Netrcrks Limited

Express Systems Ltd.

CIBL Technology Consuttants Limited

Flora Limated

Aamra Technologies Limited

Spirnytel Private Limited

Cerebrus Consultants Private Umited

Tech Republic Limited

Teleplan Consulting

Rangs Electroni6 Limited

Tech Valley Solutions Limited

Tech One Global (Pvt) Limited

Aegis Seruices Limited

Huarei Technologies (Bangladesh) Ltd

Othe6
Airtime credit purchase

30,882,068 54,515,345

6,1U,737 49,560,098

9,729,666 37,004,081

1s,986,466 29,829,966

23,932,7sO 28,135250

18,992,623 15,19,494
7,760,586 9,A12,574

13,553,859 9.091,289

3,4n,992 6,415,092

547,938 5,434,515

- 803,250

8(x),000 800,000

,"r.r',, 212;iZL
2,109,583 s48,333

346,800

43,805,600

4,317,429
294,963,500

1,425,436 2,922,647
2,614.465

480,751,604 257.902.147

14.2 Other payables

ln Taka IJote

VAT payable

Withholding tax payable

ln@ntive to agency, agent and distributor

Security deposit from distributoE & agents

Other security deposits

Others

190,980,189

3,458,564

126,594,132
50,(N9,258

15,500,000

1,281,'158

1,628,293

172,300,587

103,5'18,577

76.920.176
39,542,655

15,725,000

5,003,292

881,544
389,495,594 413,891,830

18.3

ln Taka ,Vofe 2017 20't6

Airtime top-up
RobiAxiata Limited

Airtel Bangladesh Limited

Banglalink Digital Communi€tions Limited

Grameenphone Limited

678,870

358,404

1,'t0'1,634

1,269,997

342,O15

230.467

434,903

19

Teletalk Bangladesh Limited 2,2/(l,302 1S,956
5,652,207 1,176,U',1

This represents the uoeamed @mmission on unsold portion ol purchased mobile airtime from differenl Mobile Netrcrk Opectoc (MNOs).

Other non-curent liabilities

tnTaka Atote 20,17 2016

Morey in Motion LLC, USA

So[rtion and requirements rcrkshop (Visa Cape Tom Proprietary Ltd)

Consultant (Signal Point)

2,5'14,308

4,631,494

2,514,308
4,631.494

7,'t45,802

The above amounts represent payment made by Money in Motion LLC, USA to Visa Cape ToM Proprietary Limited on behalf of bKash in 2010.

7,'t45,802

2017 2016



Notes to the financial statements (Continued)

20 Finance lease liabilities

ln Taka 2017 2016

Finance lease liabilities - non current

Finance lease liabilities - current

39,007,097

13,796,685

18,519.200

6,206 558
52,803,742 24,725.757

21 Grant funds

ln Taka l.rote 20'17

Balance at 1 January

Fund receaved during the year

lnterest on grant funds

Utilisation offund

21.1

49,464,389

1,695,568

Gp97,q{5)

27,155,154

69,513 107

1,A10.473

(49,014,345)

Balance at 30 June 49,O92,111 49,464,389

21.1 Fund received during the year

ln Taka /Vo(e 20'17 2016

Bill & Me.,nda Gales toundal on - 69.5 1 3 1 07

69,51 3,1 07

21.2

22

Closing balance

ln Taka ,Vole 2017 2016

lntemational Finan@ CorpoEtion 7A,444 7A,444

Bill & Melinda Gates Foundation 49,013,567 49,385,945
49,092,111 49,464,389

Accrued expenses

ln Taka NoIe 2017 2016

Dislribulors @mmission

Capital expenditure

Mobile network operator serui@ charges

Other Employee benefits

Advertisement

Printing and matenal development cost

Other accrued expenses

Altemative channel marketing

Rent expenses

Car rent

Market research

Training expenses

Customer acquisition @st

Audit fee

Corporate event and marketing expenses

Travelling expenses

Business promotion expenses

103,654,81 1 210,275,139

167.220.O19

156,163,125

1 50,937,1 82

121,O20,173

29.647,645

24,449,811
'10,904,866

7,398,100

6,363,535

5,893,790

4.764,149

2,979,194
'1,'t45,000

1,789,160

1.416.751

578,803

173,1 70,599

111,047,955

85,038,335

40,142,743

209,931,177

22,942,446

1 0,230,100

13,783,993

3,310,020

4,465,461

4,374,245

2,200,000

10,515,453

1,631,558

2,083,650
798,612,996 902,986,480

2016



Notes to the financial statements (Continued)

23

2017 2016

Cash out through agenl

Person to person (P2P)

cash oui lhrough ATlvl

t$erchants - collection

lvlerchanls' disbursement

Westem Union _ remittance

Commission on airlime PUrchase

6,566,885,922
305,052,000

593,03',1

47,402,341

1,025,023

139,415

205,956,347

5 376.718.559

249 563 274

838,383

26.302,955

608 206

17,447

157 .127,752231
7,129,454,079 5821,176,516

23,1 Commission on airtime Purchase

2017 2016

Airlel Bangladesh Limited

Banglalink Digital Communications Limited

Teletalk Banqladesh Limited

33,017,450
.r3,218,505

4,725,433
100,063,906

15,930,653

34.440,524
17.446,660

39 781 589

79,458,975

206,956,347 161,127.752

24

2017 2016

Agent commission on cash in

Agenl commission on cash od
Oisi butorcommission on cash in

Disiributor commission on cash oul

lvobile Network opeBtors servrce charges

ATUI cash oul charges

westem union service cosl

1,969,310,448

1,859,671,798

696,011,366

657,215,401

4A1,270,945
53,372

20,912

'|,632,72A,755

1.546,073,242

605,170,209

572,071 354

395,659.949
63.503

2,623

5,666,554,285 4,751775,599



Notes to the financial statements (Continued)

Other income

]n Taka 2017 2016

lnteresl on fixed deposits

lnterest on bank balance

l\,4 rsce lla ne o u s income

489,444,269
'157,703,863

289.555

423.154 672

88,475,070

647 ,437 ,787 511 629,7 42

26 Operating and administtative expenses

ln Taka Note 20'17 2016

Salary and allowances

Depreciation and amorlisation

Office rent

Office maintenance

Conveyance charges

Business developmenl expenses

Call center cost

Professional and legal fees

Audit fee
I!4otor car expenses

Communication expenses

Soflware and other maantenance charge

Prinling and stationery

lnsurance expenses

Travelling expenses

lnterest on customer wallet balance

lnlerest expense - finance lease

Other operating and adminiskative expenses

26.2

530,575,454

132,794,419

73,573,895

16,072,679

12,164,980

9,012,781

432

9,873,189

2,069,550

54,453,360

17,460,050

124,050,606

3,065,482

6,s11,984
24,199,976

49,367,176

1,924,055

50,637,933

370,832.716
84,303,457

58,603,182

16,056.229

11,115,944

13924,579

263

264

265

8.627,430

41,083,314

15,687,026

80,147,443

6,225,197

6,076,405

16,875,494

26.493,016

203,990

38,603,910
'1,1'17,808,001 794,859,332

26.1 salary and allowances

ln Taka Note 2017 2016

Salary and allowances - regular

Salary and allowances - conlractual

Employer's contribution to Gratuity Fund

Employer's contribution to Providenl Fund

467,725,274

21,906,683

23,670,000

17,273,497

318,859,231
'15,164,621

25,000,000

11,808,864

530,575,454 374,832.716

26.2 Oepreciation and amortisation

ln Taka Note 20'17 2016

Depreciation - property, planl and equipment

Amorlisation - intangable assets

69,770,843

63,023,576

43,942,098

40,361,359

1

2

't32,7 94 ,419 84,303,457
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