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Condensed Interim Financial Statements
as at and for the 3rd quarter ended 30 September 2024




BRAC Bank PLC. and its subsidiaries

Condensed Consolidated Balance Sheet (Unaudited)

As at 30 September 2024
Particulars Nite 30 September 2024 34 December 2023
Taka Taka

PROPERTY AND ASSETS

Cash 3 46,123,438,609 39,567,393,815
Cash in hand (Including foreign currency) 16,349,328,325 11,416,440,336
Balance with Bangladesh Bank and its agent bank(s) 29,774,110,284 28,150,953,479
(Including foreign currency)

Balance with other banks and financial institutions 34,013,599,100 34,928,586,993
Inside Bangladesh 21.569,339,715 28,059,887,006
Outside Bangladesh 12,444,259,385 6,868,699,987

Money at call and short notice 500,000,000 3,000,000,000

Investments 4 275,245,097,856 191,144,171,435
Government 264,848,667,898 181,372,719,817
Others 10,396,429,958 9,771,451,618

Loans and advances 5 574,393,841,666 520,287,630,605
Loans, cash credit, overdrafts etc. 337,251,730,001 285,203,753,700
Small and medium enterprises 235,074,048,201 232,338,801,247
Bills purchased and discounted 2,068,063,464 2,745,075,658

Fixed assets including premises, furniture and fixture 6 14,167,355,854 13,018,659,233

Other assets 7 49,839,086,237 33,816,037,499

Non-banking assets 8 10,978,565 10,141,700

Goodwill 1,372,563,393 1,372,563,393

Total property and assets 995,665,961,280 837,145,184,673

LIABILITIES AND CAPITAL

Liabilities

Borrowings from other banks, financial institutions and agents
Borrowings from central bank & government agencies
Affordable housing bond

BBPLC 2nd subordinated bond

Money at call and short notice

Deposits and other accounts
Current accounts and other accounts
Bills payable
Savings deposits
Fixed deposits
Other deposits

Other liabilities
Total liabilities

Capital and shareholders' equity

Paid up share capital

Share premium

Statutory reserve

Dividend equalization fund

Revaluation reserve on govt. securities

Fair value reserve

Foreign currency translation reserve

Surplus in profit and loss account/Retained earnings
Total shareholders' equity

Non controlling interest
Total equity

Total liabilities and shareholders' equity

10

11

12

13

14

49,314,186,607
56,957,726,104
4,751,000,000
3,456,000,000
5,040,000,000
723,322,492,633

41,923,370,755
61,786,108,582
4,751,000,000
550,000,000
588,430,345,154

272,143,065,357
1,439,482,934
92,535,819,769
350,694,204,351
6,509,920,222

232,223,892,907
2,716,819,155
79,097,018,100
260,827,011,297
13,565,603,695

55,941,719,739

52,683,957,028

898,783,125,083

750,124,781,519

17,697,121,490
3,853,767,032
12,316,488,915

16,088,292,270
3,853,767,032
12,312,787,273

355,218,455 355,218,455
1,328,740,370 183,523,000
70,197,708 70,197,708
783,528,418 480,002,180
38,602,766,219 33,197,686,659
75,007,828,607 66,541,474,577
21,875,007,590 20,478,928,577

96,882,836,197

87,020,403,154

995,665,961,280

837,145,184,673




BRAC Bank PLC. and its subsidiaries
Condensed Consolidated Balance Sheet (Unaudited)

As at 30 September 2024
Particulars Neti 30 September 2024 31 December 2023
Taka Taka

Off Balance Sheet ltems

Contingent liabilities

Acceptances and endorsements 38,312,233,030 39,094,045,121

Irrevocable letter of credits 69,777,782,038 47,275,839,538

Letter of guarantees 22,678,086,262 23,228,326,078

Bills for collection 35,227,401,254 27,660,068,037
165,895,5602,574 137,258,278,774

Other commitments

Swap deals with banks and customers 39,101,521,153 31,645,244 971

Spot and forward deals with banks and customers 25,145,348,539 13,684,188,442

64,246,869,692 45,329,433,413
Total Off-Balance sheet items including contingent liabilities 230,142,372,266 182,587,712,187
Net Assets Value (NAV) Per Share [Previous year's figure restated] 23 [ 42.38 | | 37.60 |

These interim financial statements should be read in conjunction with the annexed notes.

. vy - 2

Chief Financial Officer ompany Secretary Acting Managing Director & CEO

| Director Director (( o’i ¥ Ch‘irman

Date: 28 October 2024



BRAC Bank PLC. and its subsidiaries

Condensed Consolidated Profit and Loss Account (Unaudited)
For the 3rd quarter ended 30 September 2024

Quarter ended Quarter ended Cumulative Cumulative
Particulars Note Jul to Sep 2024 Jul to Sep 2023 Jan to Sep 2024 Jan to Sep 2023
Taka Taka Taka Taka
Interest income 15 15,386,945,717 10,816,057,534 41,803,759,628 30,318,143,955
Interest paid on deposits and berrowing etc. 16 11,433,093,048 5,658,826,992 29,218,877,156 14,964,113,734
Net interest income 3,953,852,669 5,157,230,542 12,584,882,472 15,354,030,221
Investment income 17 7,738.765,132 3,372,129,455 19,650,996,748 9,252,276,133
Commission, exchange and brokerage 18 4,090,721,907 3;510,342,513 13,501,012,333 9,415,151,283
Other operating income 19 59,948,253 46,233,207 162,019,700 109,319,544
11,884,435,292 6,928,705,175 33,314,028,781 18,776,746,960
Total operating income 15,838,287,961 12,085,935,717 45,898,911,253 34,130,777,181
Salaries and allowances 4,380,672,847 3,635,785,309 12,696,108,503 10,739,431.389
Rent, taxes, insurance, electricity etc. 244,045,089 228,373,515 698,817,529 623,028,551
Legal expenses 11,160,391 10,155,011 36,005,915 27,451,244
Postage, stamps, telecommunication etc. 115,845,333 107,206,141 339,345,163 309,159,243
Stationery, printing, advertisement etc. 1,104,035,803 977,958,525 3,323,413,954 2,954,842 964
Chief Executive's salary and fees 4,627,500 4,627,500 16,717,500 18,843,750
Directors' fees and expenses 2,484,041 1:9224:362 7353551 2,868,785
Auditors' fee 1,735,696 1,677,559 5,033,147 5,034,477
Depreciation and repairs to bank's assets 1,857,057,769 1,556,477,722 5,633,467,767 4,754,005,656
Other expenses 1,088,404,797 1,128,592,570 3,675,888,755 3,344,860,174
Total operating expenses 8,910,069,266 7,652,075,204 26,432,151,784 22,779,526,233
Operating profit 6,928,218,695 4,433,860,513 19,466,759,469 11,351,250,948
Share of profit/(loss) of associates 20 (2,661,051) 1,386,221 (8,088,101) (5,812,493)
Gain/(loss) on disposal of associate - - - -
Profit/(loss) before provisions 6,918,557,644 4,435,246,734 19,458,671,368 11,345,438,455
Provision for:
Loans and advances 820,266,365 644,423,094 2,781,656,200 2,278,380,572
Off balance sheet items (373,861,054) 191,241,113 68,776,791 184,652,151
Diminution in value of investments 33,861,054 (114,050,628) 102,637,845 (8,188,962)
Other assels 15,395,131 5,795,455 26,833,240 9,287,945
Total provision 21 495,661,496 727,409,034 2,979,904,076 2,464,131,706
Profit/(loss) before taxes 6,422,896,148 3,707,837,700 16,478,767,292 8,881,306,749
Provision for Tax:
Current tax expense 928,220,544 1,544,480,222 4,971,833,918 4,040,432,097
Deferred tax expense/(income) 1,298,465,913 (309,767,088) 1,400,684,991 (973,290,088)
Total provision for Tax 22 2,226,686,457 1,234,713,134 6,372,518,909 3,067,142,009
Total profit/(loss) after taxes 4,196,209,691 2,473,124 566 10,106,248,383 5,814,164,740
Attributable to:
Equity holders of BRAC Bank PLC. 3,487,867,809 2,153,826,754 8,709,099,733 5,251,623,132
Non controlling interest 708,341,882 319,297,812 1,397,148,650 562,541,608
4,196,209,691 2,473,124,566 10,106,248,383 5,814,164,740
Retained earnings brought forward from previous period/year 35,145,679,167 29,939,092,307 33,197,686,658 29,122,909,099
Net effect of all items directly recognised in equity-retained earnings - - - 522,000
Net profit attributable to the equity helders of the Bank 3,487,867,809 2,153,826,754 8,709,099,733 5,251,623,132
Profit available for appropriation 38,633,546,976 32,092,919,061 41,906,786,391 34,375,054,231
Appropriations:
Statutory reserve = - 3,701,642 6,957,639
General reserve - E -
Dividend - - 3,217,658,447 2,244,877,986
Start-up Fund 30,780,757 20,047,332 82,660,083 50,346,877
30,780,757 20,047,332 3,304,020,172 2,302,182,502
Retained surplus 38,602,766,219 32,072,871,729 38,602,766,219 32,072,871,729
Earnings Per Share (EPS) [Previous year's figure restated] 24 | 1.97 | 122][ 4.92 | 2.97 |

These interim financial statements sh

Chief Financial Officer

d be read in conjunction with the annexed notes.

o Yooy 1’)6*“)/

Co pany Secretary Acting Managing Director & CEQ

‘Director

Director ' Chairman

Date: 28 October 2024
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BRAC Bank PLC. and its subsidiaries

Condensed Consolidated Cash Flow Statement (Unaudited)

For the 3rd quarter ended 30 September 2024

Particulars Note

Jan to Sep 2024
Taka

Jan to Sep 2023
Taka

A. Cash flows from operating activities

Interest receipts

Interest payment

Dividend receipts

Fees and commission receipts
Recovery on loans previously written off
Cash payments to employees

Cash payments to suppliers

Income tax paid

Receipts from other operating activities
Payment for other operating activities

Operating cash flow before changes in cperating assets and liabilities (i)
Increase/decrease in operating assets & liabilities

Loans and advances

Other assets

Borrowings from other banks and financial institutions

Deposits from customers

Other liabilities

Cash utilized in operating assets and liabilities (ii)

Net cash (used)/flows from operating activities (i-+ii) (a)

. Cash flows from investing activities
Treasury bills

Treasury bonds

Sale/ (Investment) in shares

Investment in bonds

Acquisition of fixed assets

Disposal of fixed assets

Net cash used in investing activities (b)

. Cash flows from financing activities

Proceeds from Issuance of BBPLC 2nd subordinated bond
Dividend paid

Net cash flows from financing activities ( c)

Net increase/decrease in cash (a+b+c)

Cash and cash equivalents at beginning of the year
Effect of exchange rate changes on cash and cash equivalent
Cash and cash equivalents at end of the year

Cash and cash equivalents at end of the year:

Cash in hand (including foreign currency)

Balance with Bangladesh Bank and its agents bank(s)
Balance with other banks and financial institutions
Money at call and short notice

Prize bond

Net Operating Cash Flow Per Share (NOCFPS) [Previous year's figure restated] 25

53,714,814,855
(25,176,369,337)
392,209,407
41,747,247,805
474,918,903
(12,170,767,639)
(40,369,996,478)
(5,338,336,435)
1,781,821,943
(4,931,181,044)

36,563,053,295
(13,300,786,914)
175,525,094
36,924,716,559
593,218,495
(10,556,498,685)
(30,325,852,047)
(8,411,821,697)
1,725,561,275
(4,435,349,418)

10,124,361,980

8,952,665,957

(54,337,989,633)
435,245,136
7,7193,257,646
131,403,849,550
(7,791,947,744)

(75,652,810,670)

(3,281,388,188)
21,983,572,624
91,072,731,871
1,250,559,379

77,502,415,055

35,472,665,016

87,626,777,035

44,425,330,973

61,742,447,383
(143,769,510,018)
(1,412,757,889)

(50,827,833,143)
5,523,580,839
(727,327,079)

350,000,000 340,000,000
(4,431,607,426) (2,661,748,084)
108,866,163 20,917,938
(87,412,561,787) (48,332,409,529)

3,456,000,000
(1,608,959,158)

(1,114,758,425)

1,847,040,842

(1,114,758,425)

2,061,256,090
77,497,925,804
1,080,718,815

(5,021,836,981)
91,650,841,426
655,079,414

80,639,900,709

87,284,083,859

16,349,328,325 11,218,062,817

29,774,110,284 21,694,253,327

34,013,599,100 45,819,348,815

500,000,000 8,551,250,000

2,863,000 1,168,900

80,639,900,709 87,284,083,859
49,51 | | 25.10 |




Condensed Balance Sheet (Unaudited)

BRAC Bank PLC.

As at 30 September 2024
partisulars Note 30 September 2024 341 December 2023
Taka Taka

PROPERTY AND ASSETS

Cash 3 45,856,792,894 39,349,037,574
Cash in hand (Including foreign currency) 16,082,682,610 11,198,084,095
Balance with Bangladesh Bank and its agent bank(s) 29,774,110,284 28,150,953,479
(Including foreign currency)

Balance with other banks and financial institutions 12,722,817,802 6,955,076,500
Inside Bangladesh 309,910,814 211,111,723
Outside Bangladesh 12,412,906,988 6,743,964,777

Money at call and short notice 500,000,000 3,000,000,000

Investments 4 185,428,124,199 115,657,479,057
Government 176,263,427,179 107,556,755,200
Others 9,164,697,020 8,100,723,857

Loans and advances 5 574,134,444,024 519,451,995,811
Loans, cash credit, overdrafts etc. 336,992,332,359 284,368,118,906
Small and medium enterprises 235,074,048,201 232,338,801,247
Bills purchased and discounted 2,068,063,464 2,745,075,658

Fixed assets including premises, furniture and fixture 6 8,358,695,885 7,627,179,152

Other assets
Non-banking assets
Total property and assets

LIABILITIES AND CAPITAL
Liabilities

Borrowings from other banks, financial institutions and agents

Borrowings from central bank & government agencies
Affordable housing bond

BBPLC 2nd subordinated bond

Money at call and short notice

Deposits and other accounts
Current accounts and other accounts
Bills payable
Savings deposits
Term deposits
Other deposits

Other liabilities
Total liabilities

Capital and shareholders' equity

Paid up share capital

Share premium

Statutory reserve

Dividend equalization fund

Revaluation reserve on govt. securities

Fair value gain/(loss) on equity investment

Foreign currency translation reserve

Surplus in profit and loss account/Retained earnings
Total shareholders' equity

Total liabilities and shareholders' equity

10

11

12

13

39,951,549,844
10,978,565

34,672,366,066
10,144,700

866,963,403,213

726,723,275,860

49,287,957,222 41,716,714,285
56,957,726,104 61,786,108,582
4,751,000,000 4,751,000,000
3,456,000,000 =
5,040,000,000 550,000,000
632,041,497,529 513,909,000,086
180,704,843,514 157,581,037,834
1,439,482,934 2,716,819,155
92,535,819,769 79,097,018,100
350,851,431,090 260,948,521,302

6,509,920,222

13,565,603,695

43,157,144,586

40,228,423,617

794,691,325,441

662,941,246,570

17,697,121,490
3,853,767,032
12,234,525,238

16,088,292,270
3,853,767,032
12,234,525,238

355,218,455 355,218,455
1,328,740,370 183,523,000
8,394,742,442 7,944,001,202

779,564,780 459,993,992

27,628,397,965 22,662,708,101
72,272,077,772 63,782,029,290
866,963,403,213 726,723,275,860




BRAC Bank PLC.
Condensed Balance Sheet (Unaudited)

As at 30 September 2024
Particiiis Note 30 September 2024 31 December 2023
Taka Taka
Off Balance Sheet ltems
Contingent liabilities
Acceptances and endorsements 38,312,233,030 39,094,045,121
Irrevocable letter of credits 69,777,782,038 47,275,839,538
Letter of guarantees 22,578,086,252 23,228,326,078
Bills for collection 35,227,401,254 27,660,068,037
165,895,5602,574 137,258,278,774
Other Commitments
Swap deals with banks and customers 39,101,521,153 31,645,244,971
Spot and forward deals with banks and customers 25,145,348,539 13,684,188,442
64,246,869,692 45,329,433,413
Total Off-Balance sheet items including contingent liabilities 230,142,372,266 182,687,712,187
Net Assets Value (NAV) Per Share [Previous year's figure restated] 23 [ 40.84 | | 36.04 |

These interim financial report should be read in conjunction with the annexed notes.

4
Chief Financial Officer

Director

Date: 28 October 2024
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BRAC BANK PLC.
Condensed Profit and Loss Account (Unaudited)
For the 3rd quarter ended 30 September 2024

Quarter ended Quarter ended Cumulative Cumulative
Particulars Note Jul to Sep 2024 Jul to Sep 2023 Jan to Sep 2024 Jan to Sep 2023
Taka Taka Taka Taka

Interest income 15 14,855,525,132 10,147,667,328 39,752,270,173 28,094,675,604
Interest paid on deposits and borrowing ete. 16 11,638,873,673 5,660,602,949 29,433,549,827 15,003,728,565
Net interest income 3,216,651,459 4,487,064,379 10,318,720,346 13,090,947,039
Investment income 17 5,5686,367,288 2,056,867,258 14,355,192,613 5,619,448,358
Commission, exchange and brokerage 18 1,991,008,805 1,655,092,976 6,637,479,030 4,531,531,915
Other operating income 19 59,791,819 39,500,979 156,410,074 96,594,458

7,637,167,912 3,751,461,213 21,149,081,717 10,247,574,731
Total operating income 10,853,819,371 8,238,525,5692 31,467,802,063 23,338,521,770
Salaries and allowances 3,096,164, 665 2,575,441 177 8,650,512,812 7,360,951,951
Rent, taxes, insurance, electricity etc. 167,254,947 165,611,907 472,174,158 452,184,339
Legal expenses 8,451,425 3,484,759 21,918,409 13,852,548
Postage, stamps, telecommunication etc. 85,342,906 76,892,673 251,439,313 228,844,147
Stationery, printing, advertisement ete. 157,001,464 139,745,743 471,743,103 485,073,144
Chief Executive's salary and fees 4,627,500 4,627,500 16,717,800 18,843,750
Directors' fees and expenses 1,958,000 528,000 5,568,200 1,698,400
Auditors' fee 517,500 575,000 1,552,500 1,495,000
Depreciation and repairs to bank's assets 771,368,840 620,847,684 2,132,481,258 1,865,272,034
Other expenses 1,068,492,617 909,381,230 3,159,268,177 2,795,913,497
Total operating expenses 5,361,179,864 4,497,135,673 15,183,375,430 13,224,128,810
Profit/(loss) before provisions 5,492,639,507 3,741,389,919 16,284,426,633 10,114,392,960
Provision for:
Loans and advances 820,266,365 651,692,494 2,781,656,200 2,278,380,572
Off balance sheet items (373,861,054) 191,241,113 68,776,791 184,652,151
Diminution in value of investments 33,861,054 (114,050,628) 102,637,845 (8,188,962)
Other assets 13,982,585 2,198,175 22,856,898 5,690,665
Total provision 21 494,248,950 731,081,154 2,975,927,734 2,460,534,426
Profit/(loss) before taxes 4,998,390,557 3,010,308,765 13,308,498,899 7,653,858,534
Provision for Tax:
Current tax expense 636,871,392 1,397,341,421 3,773,309,008 3,5693,584,428
Deferred tax expense/(income) 1,283,443,492 (391,765,889) 1,269,181,497 (974,413,534)
Total provision for Tax 22 1,920,314,884 1,005,575,532 5,042,490,505 2,619,170,894
Total profit/(loss) after taxes 3,078,075,673 2,004,733,233 8,266,008,394 5,034,687,640
Retained earnings brought forward from previous period/year 24,581,103,049 19,554,233,331 22,662,708,101 18,798,934,455
Net effect of all items directly recognised in equity-retained earnings ~ 522,000
Profit available for appropriation 27,659,178,722 21,558,966,564 30,928,716,495 23,834,144,095
Appropriations:
Statutory reserve - - = -
General reserve = = E
Dividend - - 3,217,658,447 2,244,877,986
Start-up Fund 30,780,757 20,047,332 82,660,083 50,346,877

30,780,757 20,047,332 3,300,318,530 2,295,224,863

Retained surplus 27,628,397,965 21,538,919,232 27,628,397,965 21,638,919,232
Earnings Per Share (EPS) [Previous year's figure restated] 24 | 174 | 113 | 4.67 || 2.84 |

Chief Financial Officer

director

Date: 28 October 2024

= ~
Director

N

L

Acting Managing Director & CEQ
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BRAC Bank PLC.
Condensed Cash Flow Statement (Unaudited)
For the 3rd quarter ended 30 September 2024

Particulars Note

Jan to Sep 2024
Taka

Jan to Sep 2023
Taka

Cash flows from operating activities

Interest receipts

Interest payment

Dividend receipts

Fees and commission receipts
Recovery on loans previously written off
Cash payments to employees

Cash payments to suppliers

Income tax paid

Receipts from other operating activities
Payment for other operating activities

Operating Cash flow before changes in operating assets and liabilities (i)

Increase/decrease in operating assets & liabilities
Loans and advances

Other assets

Borrowings from other banks and financial institutions
Deposits from customers

Other liabilities

Cash utilized in operating assets and liabilities (ii)

Net cash (used)/flows from operating activities (i+ii) (a)

Cash flows from investing activities

Treasury bills

Treasury bonds

Sale/ (Investment) in shares

Investment in bonds

Acquisition of fixed assets

Disposal of fixed assets

Net cash used in investing activities (b)

Cash flows from financing activities

Proceeds from Issuance of BBPLC 2nd subordinated bond
Cash dividend paid
Net cash flows from financing activities ( c)

Net increase/decrease in cash (a+b+c)

Cash and cash equivalents at beginning of year
Effect of exchange rate changes on cash and cash equivalent
Cash and cash equivalents at end of the year

Cash and cash equivalents at end of the year:

Cash in hand (including foreign currency)

Balance with Bangladesh Bank and its agents bank(s)
(including foreign currency)

Balance with other banks and financial institutions
Money at call and short notice

Prize bond

Net Operating Cash Flow Per Share (NOCFPS) [Previous year's figure restated] 25

The reconciliation of net profit with cash flows from operating activities (standalone basis) has been disclosed at Annexure-C.

11

46,800,489,871
(25,369,234,562)
335,212,063
6,637,479,030
474,918,903
(8,320,349,511)
(718,007,451)
(4,396,340,250)

31,660,395,066
(13,288,228,738)
130,424,657
4,531,531,915
642,485,246
(7,285,466,904)
(673,755,834)
(3,476,320,248)

1,802,820,806 1,727,886,298
(4,777,506,254) (4,209,535,379)
12,469,482,645 9,759,416,979

(54,682,448,212)
747,322,322
7,588,694,245
114,644,199,522

(3,016,969,319)

(75,961,232,341)

(3,227,618,073)
22,017,821,865
77,939,156,292
1,519,579,919

65,280,798,558

22,287,707,662

77,750,281,203

32,047,124,641

61,742,447,383
(129,303,901,992)

(38,455,801,049)
13,075,274,649

(1,413,973,163) (595,251,949)
350,000,000 340,000,000
(2,343,012,476) (1,251,811,937)
108,866,163 13,452,849
(70,859,574,085) (26,874,137,437)
3,456,000,000 2
(1,608,959,158) (1,114,758,425)
1,847,040,842 (1,114,758,425)

8,737,747,960

49,306,059,073
1,038,666,663

4,058,228,779

54,859,652,721
649,315,697

59,082,473,696

59,667,197,197

16,082,682,610
29,774,110,284

12,722,817,802
500,000,000
2,863,000

11,037,225,759
21,694,253,327

18,283,299,211
8,551,250,000
1,168,900

59,082,473,696

59,567,197,197

43.93 | [

18.11 |




BRAC Bank PLC.
Selective notes to the Condensed Interim Financial Statements
For the third quarter ended 30 September 2024

1.4

1.1.1

1.2

22

2.3

2.4

25

BRAC Bank PLC.

BRAC Bank PLC. (the "Bank" or "BRAC Bank") is a scheduled commercial bank established under the Bank Company Act, 1991, and
incorporated as a public company, limited by shares, on 20 May 1999 under the Companies Act, 1994, in Bangladesh, vide RJSC registration
no. C-37782(2082)/99. The primary objective of the bank is to conduct all kinds of banking businesses. On completion of all legal formalities,
the bank commenced its operations on 4th July 2001. The registered address of the bank is: Anik Tower, 220/B Tejgaon Gulshan Link Road,
Tejgaon, Dhaka-1208. BRAC Bank has been listed on the Dhaka Stock Exchange and Chittagong Stock Exchange as a publicly traded
company from 28 January 2007 and 24 January 2007, respectively.

Principal Activities and nature of operations
The principal activities of the Bank are banking and related activities including accepting customer deposits, lending to retail, small and
medium enterprise (SME) and corporate customers, trade financing, lease financing, project financing, issuing letter of credit (LCs), inter bank

borrowing and lending, dealing in government securities, equity shares etc. There have been no significant changes in the nature of
operations of the Bank during the financial year under review.

Subsidlaries and associates of BRAG Bank PLC.

BRAC Bank PLC. has four subsidiaries namely BRAC EPL Investments Limited, BRAC EPL Stock Brokerage Limited, bKash Limited, and BRAC
SAAJAN Exchange Limited and it has also one associate company namely BRAC IT Services Limited. The subsidiaries and associate are
operating in diverse areas. BRAC Bank's shareholding position in all of its subsidiaries and associates is summarized below:

Total no. of ordinary shares BRELY 3 PRIESHIAER0l
Name of subsidiaries/associates | Nature of business | Face value shareholding
30Sep 2024 | 31Dec2023 | 30 Sep 2024 | 31 Dec 2023

BRAC EPL Investments Limited | Merchant banking |BOT 10 258,500,000 | 258,500,000 99.95% 99.95%
BRAC EPL Stock Brokerage Limited |Stock brokerage  |BDT 100 11,103,109 11,103,109 90.00% 90.00%
bKash Limited Moblle Tinancial {50 2,238,973,146 | 2,238,973,146 51.00% 51.00%

services (MFS)
BRAGSAAIAN Exchangs Limftsd. | uante & GBP L 1,333,333 1,333,333 93.75% 93.75%

exchange services
BRAC IT Services Limited T services BDT 1,000 233,729 233,729 9.9996% 9.0996%

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

Preparation of consolidated and separate financial statements
Preparation of separate financial statements of the bank for for the third quarter ended 30 September 2024 comprise the operation of the
Domestic Banking Unit (DBU) (main operations), as well as operations of the Off-shore Banking Unit (OBU), together referred to as ‘the Bank'.

Consolidated financial statements include separate financial statements of the BRAC Bank PLC. and financial statements of all subsidiaries',

as those of a single economic entity and together referred to as ‘the Group'. There were no significant changes in the operations of the
bank/group entities.

The consolidated financial statements have been prepared in accerdance with International Financial Reporting Standard (IFRS) 10:
Consolidated Financial Statements. The consolidated financial statements are prepared for a common reporting period for the third quarter
ended 30 September 2024. Intra-company transactions, balances and intra-group gains on transactions between group companies are
eliminated on consolidation.

Compliance with International Financial Reporting Standards (IFRSs)

The Central Bank of Bangladesh ('BB’), as regulator of the banking industry, has issued a number of circulars/directives which are not
consistent with the requirements specified in IAS/IFRS. In preparation of the financial statements, IFRSs have been complied to the extent
possible subject to the compliance with BB circulars and guidelines in this respect. In case any requirement of the Bank Company Act, 1991,
and provisions and circulars issued by BB (BB) differ with those of IFRSs, the requirements of the Bank Company Act, 1991, and provisions
and circulars issued by BB shall prevail. The departure of IFRSs in the interim financial statements as at and for the third quarter ended 30
September 2024 are same as that were disclosed in its last annual financial statements of 31 December 2023.

Going concern

The accompanying financial statements have been prepared on a going concern assumption that the Bank will continue in operation over the
foreseeable future. The Bank has neither any intention nor any legal or regulatory compulsion to liquidate or curtail materially the scale of any
of its operations. Key financial parameters (including liquidity, profitability, asset quality, provision sufficiency and capital adequacy) of the

bank continued to demonstrate a healthy trend for a couple of years. The rating outlook of the bank, as reported by all the rating agencies is
‘Stable’.

Use of estimates and judgments
When preparing the Interim Financial Statements, management has undertaken several judgements, estimates and assumptions about

recognition and measurement of assets, liabilities, income and expenses. The actual results may differ from the judgements, estimates and
assumptions made by management and will seldom equal the estimated resuits.

The judgements, estimates and assumptions applied in the Interim Financial Statements, including the key sources of estimation
uncertainty, were the same as those applied in the Group’s last annual financial statements far the year ended 31 December 2023.
Mark-to-market valuation of foreign currency transaction

The treasury back-office values all outstanding positions (Spot and Forward including on and off balance sheet items) at the current market
rate to determine the current market value of these positions. This exercise also provides the profitability of the outstanding contracts. The
treasury back office gathers the market rates from an independent source i.e. other than traders (Reuters/Bloomberg, BAFEDA, calling other

bank back offices) of the same organization which is required to avoid any conflict of interest. Revaluation is done daily and the profit and loss
impact is adjusted accordingly.
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For the third quarter ended 30 September 2024

2.6

2.7

2.8

2.9

2.9.1

2.9.2

293

294

295

2.9.6

Statement of changes in equity

Statement of Changes in Equity has been prepared in accordance with IAS 1 “Presentation of Financial Statements” and following the
guidelines of BB BRPD circular no.14 dated 25 June 2003.

Cash flow statement

Cash Flow Statement is prepared principally in accordance with IAS 7 “Statement of Cash Flows” under the guidelines of BRPD circular no.14
dated 25 June 2003, The Cash Flow Statement shows the structure of and changes in cash and cash equivalents during the year. It Cash
Flows during the period have been classified as operating activities, investing activities and financing activities.

Reporting period

These interim financial statements cover the period from 01 January 2024 to 30 September 2024.

SIGNIFICANT ACCOUNTING POLICIES

These interim financial statements for the nine months ended 30 September 2024 have been prepared in accordance with IAS 34 Interim
Financial Reporting and should be read in conjunction with the group's last annual consolidated financial statements as at and for the year
ended 31 December 2023 (‘last annual financial statements'). They do not include all the information required for a complete set of financial
statements prepared in accordance with IFRS Accounting Standards. However, selected explanatory notes are included to explain events and

transactions that are significant to an understanding of the change in the Group's financial position and performance since the last annual
financial statements.

Reporting investment in subsidiaries and associates in separate financial statements
BRAC Bank adopted IFRS 9 Fair value through other comprehensive income (FVOCI) method for accounting equity investment in subsidiaries
and associates since June 2020. As all of the investment are in unquoted investment, management used net assets value of the each

investment as per the financial statements of the entity every year as fair value because if buyer offer any price of our investments, they will
refer to NAV as reference price.

Borrowings from other banks, financial institutions and agents
Borrowings from other banks, financial institutions and agents include interest-bearing borrowings redeemable at call, on-demand and short-

term deposits lodged for periods of less than 6 months. These items are brought to account at the gross value of the outstanding balance
which includes accrued interest.

Deposits and other accounts

Deposits include non interest-bearing current deposit redeemable at call, interest bearing on-demand and short-term deposits, savings
deposit and term deposit lodged for periods from 3 months to 10 years. These items are brought to account at the gross value of the
outstanding balance which includes accrued interest.

Other liabilities

Other liabilities comprise items such as provision for loans and advances, provision for interest receivables, provision for taxes, interest
suspense, accrued expenses. Other liability is recognised in the balance sheet according to the guideline of BB, IAS and IFRS, Income Tax Act-
2023 and internal policies of the Bank. Provisions and accrued expenses are recognised in the financial statements when the Bank has a
legal or constructive obligation as a result of past event, it is probable that an outflow of economic benefit will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation.

Off-balance sheet exposures and other commitments
Off Balance Sheet Items include various non-derivative financial instruments primarily letter of credit (L/C), letter of guarantee (L/G),
acceptance and endorsements, bills for collection etc. and various derivative instruments like forward contracts and currency rate swaps etc.

Revenue and expense recognition

a. Revenue recognition

The Bank's operation and main revenue streams are those described in the last annual financial statements. The Bank's revenue is derived
from interest income earned from the contact with customers and investment income which are recognized on accrual basis as well as the
Bank earns fees and commission from a diverse range of services provided to its customers.

b. Other operating expenses

All other operating expenses are provided for in the books of the account on accrual basis according to the IAS 1 "Presentation of Financial
Statements".

c. Provision for taxation

Income tax on profit for the year comprises current and deferred tax and is based on the applicable tax law in Bangladesh. It is recognised in
the income statement as tax expense.

Current Tax

Current tax is the expected tax payable on taxable income for the year, based on tax rates and tax laws which are enacted at the reporting
date, including any adjustment for tax payable in previous periods. Current tax for current and prior periods are recognised as a liability or
asset to the extent that it is unpaid or refundable. Provision for current income tax has been made @ 37.5% on the taxable business income,

@ 20% on taxable dividend income and @ 20% on realised gain on govt. securities & trading of shares as prescribed in the Income Tax Act
2023.

Deferred Tax

The Bank accounted for deferred tax as per IAS 12 Income Taxes. Deferred tax is accounted for any temporary differences between the
carrying amounts of assets and liabilities for financial reporting purposes and their tax base.
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For the third quarter ended 30 September 2024
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241
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2.13

2.14

215

Deferred tax assets, including those related to the tax effects of income tax losses and credits available to be carried forward, are recognised
only to the extent that it is probable that future taxable profits will be available against which the deductible temporary differences or unused
tax losses and credits can be utilised. Deferred tax liabilities are recognised for all taxable temporary differences. They are also recognised for
taxable temporary differences arising on investments and it is probable that temporary differences will reverse in future. Deferred tax assets
associated with these interests are recognised only to the extent that it is probable that the temporary difference will reverse in the
foreseeable future and there will be sufficient taxable profits against which to utilise the benefits of the temporary difference.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the period(s) when the asset and liability giving
rise to them are realised or settled, based on tax rates (and tax laws) that have been enacted or substantively enacted by the reporting date.
The measurement reflects the tax consequences that would follow from the manner in which the Bank, at the reporting date, recovers or
settles the carrying amount of its assets and liabilities.

Earnings Per Share
Baslic earnings per share
Basic earnings per share (EPS) has been computed by dividing the basic earning by the weighted average number of ordinary shares

outstanding at the end of the year as per IAS 33 Earnings Per Share . EPS of previous year/period has been restated as per IAS 33 due to
issue/declare of stock dividend for 2022 during the period.

Diluted earnings per share

The objective of diluted earnings per share is consistent with that of basic earnings per share; that is, to provide a measure of the interest of
each ordinary share in the performance of an entity taking into account dilutive potential ordinary shares outstanding during the year. As per
|AS-33 "Earnings Per Share", the calculation of diluted earning per share does not assume conversion, exercise or other issue of potential

ordinary shares that would have an anti dilutive effect on earning per share. The bank has no dilutive instruments that is why we are not
considering the diluted earning per share.

Related party disclosures

Related Party is a party related to an entity if:

i) Directly or indirectly through one or more intermediaries, the party controls, is controlled by, or is under control with, the company; has an
interest in the company, that gives it significant influence over the company; or has join control over the company,

iiThe party is an associate (as defined in IAS 28 Investment in Associates and Joint ventures);

iiiyThe party is a joint venture in which the entity is a venture ( as per IAS 31 Interests in Joint Ventures);

iv) 'The party is member of the key management of personal of the entity or its parent;

v)The party is a close member of the family of any individual referred to in (i) or (iv);

vi)The party is an entity that is controlled, jointly controlled or significantly influenced by or for which significant voting power In such entity
resides with, directly or indirectly, any individual referred to in (iv) or (v); or

vii) 'The party is post-employment benefit plan for the benefit of employees of the entity. or of any entity that is related party of the entity.

Statement of Segment Reporting

As per IFRS 8 "QOperating Segments”, an operating segment is a component of an entity:

i) That engages in business activities from which it may earn revenues and incur expenses (include revenues and expenses relating to
transactions with other components of the same entity);

i) Whose operating results are regularly reviewed by the entity's chief operating decision maker to make decisions about resources to be
allocated to the segment and assess its performances, and

iii) For which discrete financial information is available.

The Bank identifies segment based on its business segment as well as its subsidiaries. Business segment comprises SME, Retail, Corporate
and Treasury under Conventional banking. The Bank reviews the segments at the end of each reporting period to identify which of its
segments are reportable and disclose the related information for those reportable segments accordingly.

There are 4 (four) operating segments (SME, Retail, Corporate, and Treasury) on standalone basis as on 30 September 2024. Each operating
segment is reportable as per latest evaluation in accordance with IFRS 8: Operating segments.
In consolidated basis, each of subsidiary can be considered as operating segment in addition to segments on standalone basis. However, no

segment reporting has been made for subsidiaries as their un-audited financial statements have been appended with Bank's financial
statements.

Disclosure on credit rating information

In compliance with BB's BRPD circular No. 06, dated July 05, 2006, and with a view to assure investors and other stakeholders of the
sustainable operating positions of the bank, while also safeguarding stakeholder interests, BRAC Bank is subject to ratings assessment by
reputed credit rating agencies. The summary of Bank's credit rating as of 30 September 2024 is presented below:

Rating agency Long-term rating Short-term rating Outlook Valid up to
Credit Rating Agency of Bangladesh (CRAB) AAA ST-1 Stable 30 June 2025
Emerging Credit Rating Ltd (ECRL) AAA ST-1 Stable 30 June 2025
S&P global Ratings B+ B Stable December, 2024
Moody's investors service B1 NP Stable December, 2024

Approval of the financial statements
These interim condensed financial statements were approved by the Board of Directors on 28 Octeber 2024,
General

i) Figures appearing in the financial statements have been rounded-off to the nearest Taka.
ii) Figures of previous year have been rearranged, wherever considered necessary, to conform with the current year's presentation.
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