Condensed Interim Financial Statements
as at and for the 1st quarter ended 31 March 2024

BRAC Bank PLC. and its subsidiaries

Condensed Consolidated Balance Sh
As at 31 March 2024

BRAC Bank PLC.

eet (Unaudited)

BRAC Bank PLC.
Condensed Balance Sheet (Unaudited)
As at 31 March 2024

; 31 March 2024 | [31 December 2023, . 31 March 2024 | [31 December 2023
Particulars l l Note l l Taka l Taka l Particulars ‘ l Taka ‘ l Taka ‘

PROPERTY AND ASSETS PROPERTY AND ASSETS

Gash 3 38,032,522.215 _ 39,567,393,814 Cash 3 38,606,157,366  _ 39,349,037,573
Cash in hand (Including foreign curr?ncy) 14,637,990,125 11,416,440,336 Cash in hand (Including foreign currency) 14,311,625,276 71,198,084,095
Balance with Bangladesh Bank and its agent bank(s) 24,294,532,090 | | 28,150,953,478 Balance with Bangladesh Bank and its agent bank(s) 24,294,532,090 28,150,953,478
(Including foreign currency) (Including foreign currency)

Balance with other banks and financial institutions 4 39,516,148,221  34,928,586,993 Balance with other banks and financial institutions 4 11,824,322,459 6,955,076,500
Inside Bangladesh 30,346,791,701 | [ 28,059,887,006 Inside Bangladesh l 2,822,338,905 l 211,111,723 ‘
Outside Bangladesh 9,169,356,520 6,868,699,987 Outside Bangladesh 9,001,983,554 6,743,964,777

Money at call on short notice 220,000,000 3,000,000,000 Money at call on short notice 220,000,000 3,000,000,000

Investments 5 242,228,712,666  191,144,171,435 5 157,227,018,620 115,657,479,057
Government 232,395,173,125 l l 181,372,719,817 l Government 148,812,978,065 | [ 107,556,755,200
Others 9,833,539,540 9,771,451,618 Others 8.414.040 556 8100723857

Loans and advances 6 525,564,431,697 ~520,287,630,605 Loans and advances 6  524,845064,833  519,451,995,:811
Iéoa"usv Cish C{fdm Ofodraﬂs etc. ggggﬁgg%; gi ggggggggiggg Loans, cash credit, overdrafts etc. 288,361,535,242 | [284,368,118,906

mall and medium enterprises OIS +996,541,, Small and medium enterprises 233,413,576,264 | | 232,338,801,248
. Bills purchalsed anld dlscoun‘led ) 3,069,953,327 2,745,075,658 Bills a i 060,053,327 745,075,656

;‘;fd asse:S including premises, furniture and fixtures ; :g':gi'g:;'zgg lg'glg'ggg'iﬁg Fixed assets including premises, furniture and fixture 7 7,785,763,629 7,627,179,153

No“e_[’::;ie"s assets 0141 700 0141 700 Other assets 34,508,852,706  34,672,366,065

Goodwill 9 1 372’563’393 1 372’5631393 Non-banking assets 10,141,700 10,141,700

Mt A Total property and assets 775,027,321,313 726,723,275,859

Total property and assets 908,222,504,586  837,145,184,673

= = | LIABILITIESAND CAPITAL

LIABILITIES AND CAPITAL Liabllities S

Liabilities - R

Borrowings from other banks, financial institutions and agents 9 52,677,300260  41,923,370,755 | Borrowings from other banks, financial institutions & agents 9 52,647,571,428  41,716,714,285

Borrowings from central bank & government agencies 10 62,573,905,844 61,430,274,796 ‘B\?f"‘zjw'bnlgsh'm"f ce:tra:jbank & government agencies 11001 51'57?502:'80‘;40 61'432%;‘;';33

Affordable housing bond 101 4,751,000,000  4,751,000,000 ordable housing bon - 751,000, 751,000

BBPLG 2nd subordinated bond 353.000000 _ BBPLC 2nd subordinated bond 853,000,000 -

Money at call on short notice 1,210,000,000 550,000,000 Money at call and short notice 1,210,000,000 550,000,000

Deposits and other accounts 1 635,245,674,550  588,430,345,153 Deposits and other accounts 1 544,634,086,839  513,909,000,086
Current accounts and other accounts 259,712,397,944 | [232,223,892,907 Current accounts and other accounts 168,947,682,820 | [ 157,581,037,835
Bills payable 1,814,673,052 2,716,819,155 Bills payable 1,814,673,052 2,716,819,155
Savings deposits 80,109,231,388 | | 79,097,018,100 Savings deposits 80,109,231,388 | | 79,097,018,100
I)et:‘m ddeposﬂ]s 28‘9‘%?}%8 ,Zlg 2?3?2;% % ’§3§ Term deposits 284,548,099,131 | | 260,948,521,301

er deposits ,214,400, ,565,603, Other deposits 9,214,400,448

Other liabilities 12 60,849,047,083  _ 53,039,790,814 -

Total liabilities 818,159,927,746  750,124,781,519 Othler '.'?. lities 12

Capital and shareholders' equity Total liabilities 708,638,746,568  662,941,246,569
Paid up capital 13 76,088,202,270 | [ 16,088,292,270 Capital and shareholders' equity
ghare premium 14 . g,gfg,zg;,g?g , ggf;;g;g% Paid up capital 13 16,088,202,270 | [ 16,088,292,270

tatutory reserve 1916,488, 1912,787, Share premium 14 3,853,767,032 3,853,767,032
Dividend equalization fund 355,218,455 355,218,455 s1a|u|opry reserve 12234525238 | | 12,234 525.238
Revaluation reserve on govt. securities 68,672,107 183,523,000 Dividend equalization fund ‘355‘218‘455 135512181455
Fair value gain/(loss) on equity investment 70,197,708 70,197,708 Revaluati q . 68’6 2‘ 83‘ 23‘0
Foreign currency translation reserve 16 485,496,018 480,002,180 evaluation reserve on govt. securities 672,107 183,523,000
Surplus in profit and loss account/Retained earnings 17 35,899,212,50: 33,197,686,658 Fair value gain/(loss) on equity investment 15 7,969,616,836 7,944,001,202

Total shareholders' equity 69,137,345,00 66,541,474,576 Foreign currency translation reserve 16 464,658,001 459,993,992

Non-controlling interest 18 20,925,231,83 20,478,928,578 Surplus in profit and loss account/Retained earnings 17 25,353,824,806 22,662,708,101

Total equity 90,062.576,839  _ 87.020.403.154_ | Total shareholders’ equity 66,388,574,745_ _63,782,029,290

Total liabilities and shareholders’ equity 908,222,504,586 _837,145,184,673 Total liabilities and shareholders’ equity 775,027,321,313 726, 5,859

Off Balance Sheet Items Off Balance Sheet Items

Contingent liabilities Contingent liabilities

Acceptances and endorsements 39,110,571,549 39,094,045,121 Acceptances and endorsements 39,110,571,549 39,094,045,121

Irrevocable letter of credits 50769,443296  47,275,839,538 Imevocable letter of credits 59760443206  47,275,839,538

Letter of guarantees 24,033399,770  23,228,326,078 Letter of guarantees 24,033,399,770  23,228,326,078

Bills for collection 28,119,687,481  _ 27,660,068,037 Bills for collection 28,119,687.481 _ 27,660,068,037

151,033,102,096 _137,258,278,773 151,033,102,096 _137,258,278,773

Other commitments .

Swap deals with banks and customers 24204643516 31645204971 | Ofther Commitments

Spot and forward deals with banks and customers 16,205,554,417 _ 13,684,188,442 Swap deals with banks and customers 24,294,643516  31,645,244,971

40.590.197.933 45,320 433,413 Spot and forward deals with banks and customers 16,295,554,417 13,684,188,442
590,197, 329,433, 40,590,197,933  _ 45,329,433,413
Total Off-Balance sheet items including contingent liabilities 191,623,300,029  182,587,712,186
Total Off-Balance sheet items including contingent liabilities 191,623,300,029  182,587,712,186
Net Assets Value (NAV) Per Share 33 [ 4297 | [ 4136 |
Net Assets Value (NAV) Per Share 33 41.27 | [ 39.64 |

These interim financial report should be read in conjunction with the annexed notes.
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BRAC Bank PLC. and its subsidiaries

Condensed Consolidated Cash Flow Statement (Unaudited)
For the 1st quarter ended 31 March 2024

¥ BRAC BANK

BRAC Bank PLC.
Condensed Cash Flow Statement (Unaudited)

For the 1st quarter ended 31 March 2024

Taka Taka

Jan to Mar 2024 |

| Particulars Jan to Mar 2023 |

A. Cash flows from operating activities
Interest receipts

16,126,509,936 10,496,070,304

Interest payment (6,735,659,341) (4,608,824,232)
Dividend receipts 106,918,210 102,551,618
Fees and commission receipts 13,184,136,805 11,208,042,102
Recovery on loans previously written off 126,029,369 177,288,190

(3,702,612,596)
(15,462,091,336)
(1,488,095,612)

(2,806,688,543)
(10,063,013,408)
(2,574,861,381)

Cash payments to employees
Cash payments to suppliers
Income tax paid

Receipts from other operating activities 462,338,408 298,156,049

Payment for other operating activities (205,584,294) (1,256,871,070)

Operating cash flow before changes in operating assets and liabilities (i) 2,411,889,549 971,849,629
in ing assets & i i

Loans and advances (5,434,454,834) | | (20,310,825,179)

Other assets

Borrowings from other banks and financial institutions
Proceeds from Issuance of BBPLC 2nd subordinated bond
Deposits from customers

Other liabilities

1,310,379,532 (339,833,944)
12,680,464,117 1,650,149,794
853,000,000 -
45,911,595,028 22,154,252,018
(2,251,989,960) (1,361,125,530)

Cash utilized in operating assets and liabilities (ii) 53,068,993,883 1,792,617,159
Net cash from (i+ii) (a) 55,480,883,432 2,764,466,788
B. Cash flows from investing activities
Treasury bills (9,258,303,656)| [ (15,853,559,368)
Treasury bonds (41,887,404,398) 5,620,936,768
Sale/ (Investment) in shares (401,099,841) (209,569,177)
Investment in bonds 160,000,000 150,000,000
Acquisition of fixed assets (2,726,572,473) (795,311,686)
Disposal of fixed assets 40,908,299 1,984,186

Net cash used in investing activities (b) (54,072,472,069)  (11,085,519,277)

C. Cash flows from financing activities
Payment for lease finance
Dividend paid
Net cash flows from financing activities ( c)

(45,353‘024)| | -
(159,579) (100,972)
(45,512,603) (100,972)
1,362,898,760  (8,321,153,461)
77,497,925,804  91,650,841,427
(189,186,629) 1,018,715,470
78,671,637,935_ _ 84,348,403,436

Net increase/decrease in cash (a+b+c)

Cash and cash equivalents at beginning of the period

Effect of exchange rate changes on cash and cash equivalent
Cash and cash equivalents at end of the period

Cash and cash equivalents at end of the period:
Cash in hand (including foreign currency)

Balance with Bangladesh Bank and its agents bank(s)
Balance with other banks and financial institutions

14,637,990,125
24,294,532,090
39,516,148,221

9,520,624,939
19,916,166,245
49,893,105,052

Money at call and short notice 220,000,000 5,016,692,600

Prize bond 2,967,500 1,814,600
78,671,637,935 _ 84,348,403,436

Net Operating Cash Flow Per Share (NOCFPS) 35 | 34.49 | [ 1.72 |

Jan to Mar 2023

Taka Taka

|

Jan to Mar 2024‘

l Particulars

A. Cash flows from operating activities

13,968,176,547
(6,712,672,852)

9,609,911,783
(4,570,823,492)

Interest receipts
Interest payment

Dividend receipts 81,268,939 71,303,683
Fees and commission receipts 2,371,836,302 1,280,443,021
Recovery on loans previously written off 126,029,369 177,288,190
Cash payments to employees (2,563,863,352) | | (1,955,235,459)
Cash payments to suppliers (227,225,262) (193,240,785)
Income tax paid (1,248,589,739)| | (1,050,933,239)
Receipts from other operating activities 482,695,326 319,696,856
Payment for other operating activities (174,944,831)| | (1,187,051,986)
Operating Cash flow before changes in operating assets and liabilities (i) 6,102,710,447 2,501,358,571

in ing assets & li
Loans and advances
Other assets
Borrowings from other banks and financial institutions

(5,393,069,022)
1,366,730,106
12,734,488,190

20,299,180,372)
(228,635,166)
1,503,176,204

Proceeds from Issuance of BBPLC 2nd subordinated bond 853,000,000 -

Deposits from customers 29,821,352,391 13,406,901,884
Other liabilities (514,328,648)| | (1,422,477,190)
Cash utilized in operating assets and liabilities (i) 38,868,173,017 7,040,214,640;
Net cash from i ivities (i+ii) (a) 44,970,883,464_ _(4,538,856,069)

B. Cash flows from investing activities

(2,419,797,863)
38,951,875,894)

12,326,255,012)
11,156,616,339

Treasury bills
Treasury bonds

Sale/ (Investment) in shares (473,316,699) (105,995,196)
Investment in bonds 160,000,000 150,000,000
Acquisition of fixed assets (1,794,726,782) (307,849,472)
Disposal of fixed assets 40,908,299 1,984,186
Net cash used in investing activities (b) (43,438,208,939) (1,431,499,155)
C. Cash flows from financing activities
Cash dividend paid (159,579) (100,972)
Net cash flows from financing activities ( c) (159,579) (100,972)
Net increase/decrease in cash (a+b+c) 1,532,514,946  (5,970,456,196)
Cash and cash equivalents at beginning of the period 49,306,059,073  54,859,652,721

1,015,131,547
49,904,328,072

Effect of exchange rate changes on cash and cash equivalent
Cash and cash equivalents at end of the period

Cash and cash equivalents at end of the period:

Cash in hand (including foreign currency)

Balance with Bangladesh Bank and its agents bank(s)
(including foreign currency)

Balance with other banks and financial institutions

(185,126,693)
50,653,447,325

14,311,625,276
24,294,532,090

9,347,552,212
19,916,166,245

11,824,322,459  15,622,102,415

Money at call and short notice 220,000,000 5,016,692,600

Prize bond 2,967,500 1,814,600
50,653,447,325  49,904,328,072

Net Operating Cash Flow Per Share (NOCFPS) 35 2795 | [ (2.82)|

The reconciliation of net profit with cash flows from operating activities (standalone basis) has been disclosed
at Annexure-D.

For the 1* quarter ended 31 Mar

BRAC Bank PLC. and its subsidiaries

Condensed Consolidated Profit and Loss Account (Unaudited)

ch 2024

BRAC Bank PLC.
Condensed Profit and Loss Account (Unaudited)
For the 1st quarter ended 31 March 2024

Jan to Mar 2024 | Jan to Mar 2023

i Jan to Mar 2024 Jan to Mar 2023 :
Particulars l [Pt 2024 | [Fon el 22 [ | [ paricuiars l | Note Taka Taka
Interest income 19 12,398,415,152 9,285,789,653
Interest paid on deposits and borrowing etc. 20 7,820,681,978 4,378,605,351 Interest income 19 11,801,802,753 8,565,135,724
Net interest income 4,577,733,174 4,907,184,302 Interest paid on deposits and borrowing etc. 20 7,842,770,461 4,395,920,919
Investment income 21 5,364,934,602 2,616,386,855 Net interest income 3,959,032,292 4,169,214,805
Commission, exchange and brokerage 22 4,818,782,653 2,810,114,089 B
Othergperatig ncome s _sesesan _samisas | Gt TN brokerage 2 oaissess 10000l
— e Other operating income 23 49,118,789 24,801,629
Salaries and allowances 3,999,691,225 3,351,544,000 Total ting i 10,245,789,957 6.977.729,505
Rent, taxes, insurance, electricity etc. 24 217,291,770 183,129,829 otal operating income I =
Legal expenses 12,758,263 6,193,576 Salaries and allowances 2,674,418,644 2,280,923,194
Postage, stamps, telecommunication etc. 25 109,628,773 102,728,090 Rent, taxes, insurance, electricity etc. 24 144,488,230 133,125,674
Stationery, printing, advertisement etc. 26 985,485,439 891,240,949 Legal expenses 8,767,584 5,126,280
Chief Exg(f:u(lve's salary and fees 27 6,045,000 4,627,500 Postage, stamps, telecommunication etc. 25 81,612,398 78,201,971
2"3.7“”? oes and expenses ]vg‘z'fﬁgg lgg‘;ggg Stationery, printing, advertisement etc. 26 155,815,907 169,552,042
| uditors' fee . b2t 2f, Chief Executive's salary and fees 27 6,045,000 4,627,500
mpairment of goodwill - - i .
Depreciation and repairs to bank's assets 28 1,792,763,648 1,484,771,261 Directors’ fees and expenses 1,377,200 616,000
Other expenses 29 1,200,119,513 1,097.474,292 | Auditors’fee 517,500 460,000
Total operating expenses 8,326,847,233 7,124,561,508 Depreciation and repairs to bank's assets 28 642,215,704 617,324,518
Operating profit 6,491,171,486 3,248,645,062 Other 29 997,863,893 938,522,312
Share of profit/(loss) of associates 30 (9,672,873 (6,466,254 Total operating expenses 4,713,122,060 4,228,479,491
Profit/(loss) before provisions 6,481,498,613 3,242,178,808 i before pi 5,532,667,897 2,749,250,014
Provision for: 31 Provision for: 31

Loans and advances

Off balance sheet items
Diminution in value of investments
Others

Total provision

968,599,016
68,776,791

658,639,112
61,005,919
311,038
2,085,289
722,041,358

155,524,746
3,466,837
1,196,367,390

Profit/(loss) before taxes

5,285,131,223 2,520,137,450

Provision for Tax: 32

Current tax expense
Deferred tax expense/(income)

2,121,044,157

1,133,119,941
(14,571,341)

(279,297,430)

Total provision for Tax

2,106,472,816 853,822,511

Total profit/(loss) after taxes

Attributable to:
Equity holders of BRAC Bank PLC.
Non controlling interest

3,178,658,407 1,666,314,939
2,732,410,475 1,437,212,111
446,247,932 229,102,828

3,178,658,407 1,666,314,939

Retained earnings brought forward from previous period/year
Net profit attributable to the equity holders of the Bank

29,086,051,630
1,437,212,111

33,197,686,668
2,732,410,475

Profit available for appropriation

35,930,097,143 30,523,263,741

Appropriations:

Statutory reserve
Dividend
Start-up Fund

3,701,642 6,957,639
27,182,997 13,508,432

Retained surplus

30,884,639 20,466,071
35,899,212,504 30,502,797,670

Earnings Per Share (EPS) 34 [

These interim financial report should be read in conjunction with the annexed notes.
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Loans and advances

Off balance sheet items

Diminution in value of investments

Others

Total provision

Profit/(loss) before taxes

Provision for Tax: 32
Current tax expense

Deferred tax expense/(income)

968,599,016
68,776,791
155,524,746
2,214,009
1,195,114,562
4,337,553,335

651,369,713
61,005,919
311,038
2,085,289
714,771,959

Total provision for Tax 1,619,253,633 683,634,812
Total profit/(loss) after taxes 2,718,299,702 1,350,843,243
Retained earnings brought forward from previous period/year 22,662,708,101 18,798,934,455

Profit available for appropriation 25,381,007,803 20,149,777,698

Appropriations:

Statutory reserve - -

Dividend - -

Start-up Fund 27,182,997 13,508,432
27,182,997 13,508,432

Retained surplus 25,353,824,806_ 20,136,269,266

Earnings Per Share (EPS) 34 [ 1.69 | [

0.84 |

These interim financial report should be read in conjunction with the annexed notes.

Chief Financial Officer Company Secretary

"

*W‘”’T
Director

Date: 07 May 2024

Managing Director & CEOQ

Mt

Director Chairman

BRAC Bank PLC. and its subsidiaries

Condensed Consolidated Statement of Changes in Equity (Unaudited), For the 1° quarter ended 31 March 2024

Amount in Taka

Revaluation Foreign
Particulars Paid up share |Cash dividend Share Statutory Dividend reserve Fairvalue | currency Retained | Non-controlling Total
capital proposed premium reserve equalization on govt. reserve | translation earnings interest
fund securities reserve
Balance as at 01 January 2024 16,088,292,270 - 3,853,767,032 | 12,312,787,273 | 355,218,455 183,523,000 | 70,197,708 | 480,002,180 | 33,197,686,668 | 20,478,928,578 | 87,020,403,164
urpl on account of of assets - - - - - - - - - -
Surplus/deficit on account of revaluation of investments - - - - - (114,850,893) - - - (114,850,893)
Changes in reserve (Note-16) - - - - - - - 5,493,838 - 55,321 5,549,159
Sub-total 16,088,292,270 - 3,853,767,032 | 12,312,787,273 | 355,218,455 68,672,107 | 70,197,708 | 485,496,018 | 33,197,686,668 | 20,478,983,899 | 86,911,101,430
Net profit for the period - - - - - - - - 2,732,410,475 446,247,932 | 3,178,658,407
Dividend for the year 2023: -
Stock dividend - - - - - - - - - -
Cash dividend - - - - - - - -
Dividend equalization fund - - - - - - - -
Start-up Fund - - - - - - - (27,182,997) (27,182,997)
Statutory reserve - - - 3,701,642 - - - - (3,701,642) - -
Balance as at 31 March 2024 16,088,292,270 - 3,853,767,032 | 12,316,488,915 | 355,218,455 68,672,107 | 70,197,708 | 485,496,018 | 35,899,212,504 | 20,925,231,831 | 90,062,576,840
Balance as at 31 December 2023 16,088,292,270 - 3,853,767,032 | 12,312,787,273 | 355,218,455 183,523,000 | 70,197,708 | 480,002,180 | 33,197,686,668 | 20,478,928,578 | 87,020,403,164
Balance as at 31 March 2023 14,965,853,280 - 3,853,767,032 | 11,155,127,473 | 355,218,455 | 1,372,778,250 | 78,920,073 | 367,360,963 | 30,502,797,669 | 20,105,142,964 | 82,756,966,159

BRAC Bank PLC.

Condensed Statement of Changes in Equity (Unaudited), For the 1 quarter ended 31 March 2024

Amount in Taka

X - - Revaluation Fair value Foreign
e (oo e e | Satory | DU | Tesoneon | antoss) | curney | Retned | g
fesere fund govt. securities |y otment reserve eamings
Balance as at 01 January 2024 16,088,292,270 - 3,853,767,032 | 12,234,525,238 | 355,218,455 183,523,000 | 7,944,001,202 | 459,993,992 | 22,662,708,101 | 63,782,029,290
on account of r ion of i - - - - - (114,850,893) - - - (114,850,893)

Changes in fair value gain/ (loss) on equity investment - - - - - - 25,615,634 - - 25,615,634
Changes in translation reserve (Note-16) - - - - - - - 4,664,008 - 4,664,008
Sub-total 16,088,292,270 - 3,853,767,032 | 12,234,525,238 | 355,218,455 68,672,107 | 7,969,616,836 | 464,658,001 |22,662,708,101 | 63,697,458,040
Net profit for the period - - - - - - - 2,718,299,702 | 2,718,299,702
Dividend for the year 2023:

Stock dividend - - - - - - - - - -

Cash dividend - - - - - - - - - -
Dividend equalization fund - - - - - - - - -
Start-up Fund - - - - - - - (27,182,997)|  (27,182,997)
Statutory reserve - - - - - - - - - -
Balance as at 31 March 2024 16,088,292,270 - 3,853,767,032 | 12,234,525,238 | 355,218,455 68,672,107 | 7,969,616,836 | 464,658,001 | 25,353,824,806 | 66,388,574,745
Balance as at 31 December 2023 16,088,292,270 - | 3,853,767,032 | 12,234,525,238 | 355,218,455 183,523,000 | 7,944,001,202 | 459,993,992 | 22,662,708,101 | 63,782,029,290
Balance as at 31 March 2023 13,921,723,990 | 1,044,129,299 | 3,853,767,032 | 10,067,956,958 | 355,218,455 | 2,433,959,182 | 7,291,597,839 21,306,223 | 16,611,565,376 | 55,601,224,354

BRAC Bank PLC.

1.1.1

BRAC Bank PLC.

Notes to the financial statements
as at and for the 1st quarter ended 31 March 2024

Principal Activities and nature of operations of BRAC Bank PLC.

BRAC Bank PLC. (the "Bank" or "BRAC Bank") is a scheduled commercial bank established under the Bank Company Act, 1991, and incorporated as a public company, limited by shares, on 20 May
1999 under the Companies Act, 1994, in Bangladesh, vide RJSC registration no. C-37782(2082)/99. The primary objective of the bank is to conduct all kinds of banking businesses. On completion
of all legal formalities, the bank commenced its operations on 4th July 2001. The registered address of the bank is: Anik Tower, 220/B Tejgaon Gulshan Link Road, Tejgaon, Dhaka-1208. BRAC Bank
has been listed on the Dhaka Stock Exchange and Chittagong Stock Exchange as a publicly traded company from 28 January 2007 and 24 January 2007, respectively.

The principal activities of the Bank are banking and related activities including accepting customer deposits, lending to retail, small and medium enterprise (SME) and corporate customers, trade

financing, lease financing, project financing, issuing letter of credit (LCs), inter bank borrowing and lending, dealing in government securities, equity shares etc. There have been no significant

changes in the nature of operations of the Bank during th

e financial year under review.

As a fully operational commercial bank, BRAC Bank PLC. focuses on pursuing unexplored market niches in the SME business, which hitherto has remained largely untapped within the country.
Significant percentage of BRAC Bank's clients had no prior experience with formal banking. With the view to reaching clients, the Bank has established a wide network of branches, zonal offices,
SME unit offices and agent banking outlets offering services in the heart of rural and urban communities.

As a founder member of GABV and being the trailblazer of values-based banking in Bangladesh, Bank always strives to contribute towards achieving the Sustainable Development Goals (SDGs),
where financing for SMEs to generate employment in an environmentally-friendly manner remains as our top priority. The Bank also serving as intermediary for Triple Bottom Line (TBL) by supporting
individual or enterprises delivering impact in at least one of the following categories: social empowerment (people), environmental regeneration (planet), and/or economic resiliency (prosperity).

1.1.2 Off-shore Banking Unit (OBU)

The Bank commenced its off-shore banking operation after obtaining permission from Bangladesh Bank in 2010. The Off-shore Banking Unit (OBU) is governed by the rules and guidelines of
Bangladesh Bank. The principal activities of OBU are to provide all kinds of commercial banking services to its customers in Bangladesh in foreign currency. Business of Off-shore Banking Unit (OBU)

have been reported with solo Financial Statements.
1.1..

@

Custodian Service

The Bank obtained permission to work as a security custodian from Bangladesh Securities and Exchange Commission vide its certificate no. SC-10/2009 dated 12 November 2009 under the
Securities and Exchange Commission (Securities Custodian Service) Rules 2003.

1.2 Subsidiaries and associates of BRAC Bank PLC.

Subsidiaries are entities controlled by the Group. The Group controls an entity if it is exposed
to, or has rights to, variable returns from its involvement with the entity and has the ability to
affect those returns through its power over the entity. The Group reassesses whether it has
control if there are changes to one or more of the elements of control. This includes
circumstances in which protective rights held (e.g. those resulting from a lending relationship)
become substantive and lead to the Group having power over an investee. Financial statements
of subsidiaries are included in the consolidated financial statements from the date on which
control commences until the date on which control ceases.

An associate is an enterprise in which the investor has significant influence and which is neither
a subsidiary nor a joint venture of the investor (IAS-28: Investments in Associates and joint
venture). Significant influence is the power to participate in the financial and operating policy
decisions of the investee, but there is no control over those policies. Investment in associates is
accounted for in the consolidated financial statements under the ‘equity method’. Under this
method, the investment is initially recorded at cost and the carrying amount is increased or
decreased to recognise the investor's share of profits or losses of the investee after the date of
acquisition. The investor's share of the investee's profits or losses is recognised in the investor's
profit and loss account. Distributions received from an investee reduce the carrying amount of
the investment.

If the holding in subsidiary disposed-off in such a way that the status of the holding now comes
to ‘Associate’ then the fair value of the holding retained in the said entity at the date of such
disposal has been considered as opening balance of investment in associate in consolidated
financial statements and related gains and losses have been recognised directly in consolidated
equity. Any share of profits and losses after such change/disposal have been recognised in
consolidated profit and loss as per equity method.

y of ing in ies and

BRAC Bank's shareholding position in its four subsidiaries and one associate is summarized below:

" BRAC Bank's percentage
Name of subsidiaries/associates |Nature of business Fa:’es‘;fal:: Total no. of ordinary shares of i
P 31 Mar 2024 | 31 Dec 2023 |31 Mar 2024 |31 Dec 2023|
BRAC EPL Investments Limited Merchant banking ~ [BDT 10 258,500,000 | 258,500,000 | 99.95%| 99.95%
BRAC EPL Stock Brokerage Limited | Stock brokerage  |BDT 100 11,103,109 [ 11,103,109 | 90.00%| 90.00%
bKash Limited Mobie financiel |7 100 | 5,238.973,146 | 2238.973,146 | 51.00%| 51.00%
services (MFS)
BRAC SAAJAN Exchange Limited | cmtance& ~ lagoy 1,333,333 1,333,333 | 93.75%| 93.75%
exchange services
BRAC IT Services Limited IT services BDT 1,000 233,729 233,729 | 9.9996%| 9.9996%
Basis of prep: of fi ial
21 Prep ion of i and sep
Preparation of separate financial statements of the bank for the 1st quarter ended 31 March

2024 comprise the operation of the Domestic Banking Unit (DBU) (main operations), as well as
operations of the Off-shore Banking Unit (OBU), together referred to as ‘the Bank’.

Consolidated financial statements include separate financial statements of the BRAC Bank
PLC. and financial statements of all subsidiaries', as those of a single economic entity and
together referred to as ‘the Group’. There were no significant changes in the operations of the
bank/group entities.

The consolidated financial statements have been prepared in accordance with International
Financial Reporting Standard (IFRS) 10: Consolidated Financial Statements. The
consolidated financial statements are prepared for a common reporting period for the 1st
quarter ended 31 March 2024. Intra-company transactions, balances and intra-group gains on
transactions between group companies are eliminated on consolidation.

2.1.

o

Statement of compliance and basis of preparation

The Financial Reporting Act 2015 (FRA) was enacted in 2015. Under the FRA, the Financial
Reporting Council (FRC) was formed in 2017 and has adopted International Accounting
Standards (IASs) and International Financial Reporting Standards (IFRSs) as the applicable
Financial Reporting Standards for public interest entities such as banks with effect from 2
November 2020.

The consolidated and separate financial statements of the Group and the bank, respectively,
have been prepared in accordance with the IFRS adopted by FRC and in addition to this, the
bank also complied with the requirements of the following laws and regulations from various
Government bodies:

i) The Bank Company Act, 1991, and amendment thereon;

i) The Companies Act, 1994;

iii) Circulars, Rules and Regulations issued by Bangladesh Bank (BB) time to time;

iv) Bangladesh Securities and Exchange Rules, 2020; Bangladesh Securities and Exchange
Ordinance, 1969; Bangladesh Securities and Exchange Act, 1993 and Bangladesh Securities
and Exchange Commission (Public Issue) Rules 2015 and amendments thereon;

V) The Income Tax Act. 2023, and amendments thereon;

vi) The Value Added Tax Act, 2012, The Value Added Tax Rules, 2016 and amendments
thereon;

vii) Dhaka Stock Exchange Limited (DSE), Chittagong Stock Exchange Limited (CSE) and
Central Depository Bangladesh Limited (CDBL) rules and regulations;

viii) Financial Reporting Act, 2015.

Compliance with International Fii (IFRSs)

The Central Bank of Bangladesh ('Bangladesh Bank’), as regulator of the banking industry, has
issued a number of circulars/directives which are not consistent with the requirements
specified in IAS/IFRS. In preparation of the financial statements, IFRSs have been complied to
the extent possible subject to the compliance with Bangladesh Bank circulars and guidelines in
this respect. In case any requirement of the Bank Company Act, 1991, and provisions and
circulars issued by Bangladesh Bank (BB) differ with those of IFRSs, the requirements of the
Bank Company Act, 1991, and provisions and circulars issued by BB shall prevail. The
departure of IFRSs in the interim financial statements as at and for the 1st quarter ended 31
March 2024 are same as that were disclosed in its last annual financial statements of 31
December 2023.

Going concern

21.2 ial Reporting
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The accompanying financial statements have been prepared on a going concern assumption
that the Bank will continue in operation over the foreseeable future. The Bank has neither any
intention nor any legal or regulatory compulsion to liquidate or curtail materially the scale of any
of its operations. Key financial parameters (including liquidity, profitability, asset quality,
provision sufficiency and capital adequacy) of the bank continued to demonstrate a healthy
trend for a couple of years. The rating outlook of the bank, as reported by all the rating agencies
is ‘Stable’.

2.1.4 Use of estimates and judgments

The preparation of financial statements in conformity with International Financial Reporting
Standards (IFRS) requires management to make judgments, estimates and assumptions that
affect the reported amounts of assets, liabilities, revenue and expenses. Actual results may
differ from these estimates. It also requires disclosures of contingent assets and liabilities at the
date of the financial statements. Provisions and accrued expenses are recognized in the
financial statement in line with the IAS 37 “Provisions, Contingent Liabilities and Contingent
Assets”.

The estimates and associated assumptions are based on historical experience and various
other factors that are believed to be reasonable under the circumstances, the result of which
form the basis of making the judgments about carrying values of assets and liabilities that are
not readily apparent from other sources. Actual results may differ from these estimates.
However, the estimates and underlying assumptions are reviewed on an ongoing basis and the
revision is recognized in the year in which the estimates are revised and in any future periods
affected. Significant areas where management requiring the use of estimate and judgment:

a) Provision for loans and advances, investments and leases for future impairment

b) Useful life of fixed assets and Right of use of assets (RoU) as per IFRS 16

c) Remeasurement gain/(loss) of defined benefit obligation and plan assets

d) Deferred Tax assets/liabilities

e) Provision for gratuity fund

f) Right of use of assets (RoU) as per IFRS 16

g) Lease liabilities

h) Impairment testing of goodwill

i) Provision for taxation

j) Fair value determination of unquoted investments/shares

2.1.

2

Materiality and aggregation

Each material item considered by the management as significant has been displayed
separately in the financial statements. No amount has been set off, unless the Bank has a
legal right to set off the amounts and intends to settle on net basis. Income and expenses are
presented on a net basis only when permitted by the relevant accounting standards.

2.1.6 Comparative information

Accounting policies have been consistently applied by the Bank and are consistent with those
used in the previous year. Comparative information is rearranged and restated wherever
necessary to conform with the current period's presentation and IFRS requirements.

2.3 Mark-to-market valuation of foreign currency transaction

The treasury back-office values all outstanding positions (Spot and Forward including on and
off balance sheet items) at the current market rate to determine the current market value of
these positions. This exercise also provides the profitability of the outstanding contracts. The
treasury back office gathers the market rates from an independent source i.e. other than
traders (Reuters/Bloomberg, BAFEDA, calling other bank back offices) of the same
organization which is required to avoid any conflict of interest. Revaluation is done daily and
the profit and loss impact is adjusted accordingly.

24 A
The Bank recognises provisions only when it has a present obligation as a result of a past
event and it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and when a reliable estimate of the amount of the obligation
can be made.

for provisi y liabilities and contingent assets

Contingent liabilities are recognised on the obligations the existence of which will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly
within the control of the bank.

Contingent assets are not recognised in the financial statement since these may result in the
recognition of income that may never be realised. However, due to regulations of Bangladesh
Bank (Central Bank of Bangladesh) and Bank Company Act, 1991, as amended, all items of
such contingent assets/liabilities are shown as off balance sheet items under balance sheet of
the bank as a separate section.

2.5 Derivative financial instruments

The fair value of derivatives (forward contracts, currency rate swaps, etc.) are recognised in the
profit and loss account of the bank, as per IFRS 9. The value of the contract itself is shown as
an item of other contingent liabilities, as per Bangladesh Bank guidelines.

2.6 Statement of changes in equity

Statement of Changes in Equity has been prepared in accordance with IAS 1 “Presentation of
Financial Statements” and following the guidelines of Bangladesh Bank BRPD circular no.14
dated 25 June 2003.

2.7 Cash flow statement

Cash Flow Statement is prepared principally in accordance with IAS 7 “ Statement of Cash
Flows” under the guidelines of BRPD circular no.14 dated 25 June 2003. The Cash Flow
Statement shows the structure of and changes in cash and cash equivalents during the year.
The Bank’s Cash Flows during the period have been classified as operating activities, investing
activities and financing activities.

2.8 Reporting period
These interim financial statements cover the period from 01 January 2024 to 31 March 2024.
2.9 Significant Accounting Policies

Accounting policies applied in the interim financial statements as at and for the 1st quarter
ended 31 March 2024 are same as that were applied in its last annual financial statements of
31 December 2023. However, some extract of key accounting policies that had been applied in
annual financial statements are:

Assets and the basis of their valuation
2.9.1 Cash and cash equivalents

For the purpose of presentation in the cash flow statements, cash and cash equivalents
includes cash in hand and cash at bank (regardless of maturity), highly liquid interest bearing
investment/securities with original maturities of less than three month. However, unencumbered
portion of balance with Bangladesh Bank is presented in liquidity statement with maturity more
than five years but considering the requirement of BRPD 14 dated 25 June 2003, this amount is
considered as cash and cash equivalents in the cash flow statement. Cash flow statement is
prepared in accordance with IAS 7 Statement of Cash Flows. However, cash flows from
operating activities have been presented according to the format mentioned in BRPD circular
no. 14 dated 25 June 2003.

2.9.2 Investments (categorized and reported as per Bangladesh Bank)

All investment securities are initially recognised at cost, including acquisition charges
associated with the investment. Premiums are amortised and discount accredited, using the
effective yield method, and are taken to discount income. The valuation method of
marking-to-market for investments used are:

Held To Maturity (HTM)

Investments which have fixed or determinable payments and fixed maturity that the group has
the positive intent and ability to held to maturity, other than those that meet the definition of 'Held
at amortised cost others' are classified as held to maturity. These investment are subsequently
measured at amortised cost, less any provision for impairment in value. Amortised cost is
calculated by taking into account any discount or premium in acquisition. Any gain or loss on
such investments is recognised in the statement of income when the investment is
de-recognised or impaired.

Held For Trading (HFT)

Investments classified in this category are acquired principally for the purpose of selling or
repurchasing - in short trading or if designated as such by the management. After initial
recognition, investments are measured at market value, and any change in the fair value is
recognised in the statement of income for the period in which it arises. Transaction costs, if any,
are not added to the value of investments at initial recognition.

Revaluation HTM and HFT securities

According to DOS Circular no. 05, dated 26 May 2008, DOS Circular no. 05, dated 28 January
2009 and DOS Circular no. 02, dated 19 January 2012, HFT securities are revalued once each
week using marking-to-market concept, and the HTM securities are amortised once a year
according to Bangladesh Bank guidelines. HTM securities are also revaluated if they are
reclassified to HFT category with the Board’s approval.

Investment in quoted securities

These securities are bought and held primarily for the purpose of selling them in the future or
holding for dividend income, which are reported at cost. Unrealised gains are not recognised in
the profit and loss statement. But required provisions are kept for diminution in value of
investment.

Investment in unquoted securities

Investment in unlisted securities is reported at cost under cost method. Provision is made for
any shortage of book value over cost comparing with the book value of the last audited balance
sheet.

in idiaries and in separate financial statements

BRAC Bank adopted IFRS 9 Fair value through other comprehensive income (FVOCI) method
for accounting equity investment in subsidiaries and associates since June 2020. As all of the
investment are in unquoted investment, management used net assets value of the each
investment as per the financial statements of the entity every year as fair value because if buyer
offer any price of our investments, they will refer to NAV as reference price.

in idiaries and i in

Investment in subsidiary is consolidated in the consolidated financial statements considering as
a single economic entity in accordance with the IAS 27 Separate Financial Statements and
IFRS 10 Consolidated Financial Statements respectively. Investment in associate is recognised
in the consolidated financial statements under equity method as per IAS 28 Investments in
Associates and Joint Ventures.

Summary of recognition and measurement basis of various type of investments has been
shown as under:

Types of investments Re clu’gtrl\?tliun Measurement after Recognition Recording of changes
Government Treasury Bills (HFT) Cost _[Marking to Market/ fair value Loss to profit and loss A/C, gain to revaluation reserve
Amortised gain tt luati d loss to profit
Govenment Treasury Bills (HTM) Cost  [Amortised cost a:‘zo‘;:: oo Teveluation feseive and loss o o
Government Treasury Bonds (HFT) Cost  [Marking to Market/ fair value Loss to profit and loss A/C, gain to revaluation reserve
Govemnment Treasury Bonds (HTM)) ~ Cost ~ |Amortised cost :r':;o‘:::d gin o revaluatonreserve and oss fo prof
Zero Coupon Bond Cost  [Cost NIA
Prize Bond and Other Bond Cost _|Cost NA
Debentures Cost _|Cost Profit and Loss Account
f
Un-quoted Shares (ordinary) Cost Lowerofcostor NAY of st Profit and Loss Account
Jaudited account
Lc f ket pri L toff Profi Loss A it
Quoted Shares (ordinary) Cost ower of cost or market price at 0ss (net off gain) to Profit and Loss Account but no
balance sheet date unrealized gain booking
Pr f lised I 1) to profit and |
Motual Fund (open-end) Cost [Loverofcostor 9% of Ay | ovsion forunrealed oss net) o profitand oss
account but no unrealised gain booking.
Lower of cost or (higher of market  [Provision for unrealised loss (net) to profit and loss
| Fi losed-
MutualFund (losec-end) Cost value or 85% of NAV) account but no unrealised gain booking.
Fair  value through  other| Impairmentloss is adjusted automatically in OCI due to
comprehensive  income in|fair value accounting. Goodwil impaiment is
Investment in subsidiaries and separate financial statements and | recognised in profit and loss in consolidated financial
e Cost  |equity method less accumulated | statements. The share of post-acquisition income of
associates impairment, if any, in consolidated | associates is recognised in consolidated profitand loss
financial statements. account.

2.9.3 Loans and advances
a) Loans and advances are stated in the balance sheet on the gross basis.

b) Interest on loans and advances is calculated daily on accrual basis for all loans accounts but
charged in client statements monthly, quarterly and installment date based on product type.

c) Commission and discounts on bills purchased and discounted are recognized at the time of
realization.

d)Provision for loans and advances is made on the basis of period-end review by the
management following instructions contained in Bangladesh Bank BRPD Circular no. 14, dated
23 September 2012, BRPD circular no. 15, dated 23 September 2012, BRPD Circular no. 19,
dated 27 December 2012, BRPD Circular no. 05, dated 29 May 2013, BRPD Circular no. 16,
dated 18 November 2014, BRPD Circular no. 08, dated 02 August 2015, BRPD Circular no. 12,
dated 20 August 2017, BRPD Circular no. 15, dated 27 September 2017, BRPD Circular no.
01, dated 20 February 2018, BRPD Circular no. 07, dated 21 June 2018, BRPD Circular no 13,
dated 18 October 2018 and BRPD Circular no. 03, dated 21 April 2019, BRPD circular no. 52
Dated 20 October 2020, BRPD circular no. 16 dated 21 July 2020, BRPD circular No: 56 dated
10 December 2020, BRPD circular No: 14 dated 22 June 2022, BRPD circular No: 51 dated 18
December 2022. Provisions and interest suspense are separately shown under other liabilities
as per the First Schedule of the Bank Company Act 1991 (amended up to 2018). The rates of
provision for loans and advances are given below:

Rates of Provision
Types of loans - Classified

Standard Special Mention | Substandard | Doubtful | Bad and

Account (SMA) (SS) (DF) | Loss (BL)
Consumer financing - House building (HB) 1% 1% 20% 50% 100%
Consumer financing - Loans for 2% 2% 20% 50% 100%
Consumer financing - Other than HB and 2% 2% 20% 50% 100%
Loans to BHs/ MBs against share etc. 2% 2% 20% 50% 100%
Small and medium 0.25% 0.25% 20% 50% 100%
Small and medium ottage, Micro, Small) 0.25% 0.25% 5% 20% 100%
Short term Agri credit 1% 1% 5% 5% 100%
Credit Card 2% 2% 20% 50% 100%
All others 1% 1% 20% 50% 100%
Off Balance Sheet exposure 1% N/A N/A N/A N/A

e) Interest on classified loans and advances is kept in a suspense account as per BRPD
circular no. 27, dated 31 August 2010 and recognised as income on realisation, as per BRPD
circular no. 14 and 15, dated 23 September 2012. Interest is not charged on bad and loss
loans as per the guidelines of Bangladesh Bank. Records of such interest amounts are kept
in separate accounts.

d) Write off Loans and Advance: Loans and advances are written-off to the extent that (i)
there is no realistic prospect of recovery and (ii) against which legal cases are filed and
classified as bad and loss, as per BRPD circular no. 02, dated 13 January 2003 and 13, dated
07 November 2013. These write-offs however will not undermine/affect the claim amount
against the borrower. Detailed memorandum records for all such write-off accounts are
meticulously maintained and followed up.
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BRAC Bank PLC.

Condensed Interim Financial Statements
as at and for the 1st quarter ended 31 March 2024

2.9.4 Fixed assets including premises, furniture and fixtures

c. Share Premium

Amount in Taka

¥ BRAC BANK

83 Deferred tax asset/(liability) (Bank only)

A. Property, plant and equipment (PPE) Share premium is the capital that the Bank raises upon issuing shares that is in excess of the nominal Particulars Note ‘ Consolidated H BRAC Bank PLC. 'ﬁgi'?xfﬁ'f/ Applcale Deferred
. value of the shares. The share premium shall be utilised in accordance with provisions of section 57 of Particulars Accounting base Tax base Tax Asset/
Property, plant and equipment (PPE) include all type of tangible assets i.e. land, office floor space, the Companies Act, 1994 and as directed by Bangladesh Securities and Exchange Commission in this (Warch 224 s ecenber 203 31 Morh 282 ][ becenber ] L*.We",m anrate (Liability)
furniture & fixtures, office equipments, IT hardware and motor vehicles etc. respect. 341 Actual ined
R i " ¢ ' ctual reserve maintaine Defered tax iabiity arses from far value gain s per FRS 9 9,376,019,807 (9376,019807)  15.00% (1,406,402971)
ecognition and measuremen d. Revaluation reserve on govt. securities Cashin hand 1431625276 11,198,084,095 Interestreceivabe rom treasury bils and bonds 733,695,828 (133695,828)  37.50% 275,135,936)
All fixed assets including land are stated at cost less accumulated depreciation, as per IAS 16 Property, Revaluation reserve represents revaluation on Treasury bond (HFT and HTM) in accordance with the Balance with Sonali Bank as per statement 426,907,920 1,154,550,319 Dividend rece\‘vab}ejs - - 2000% -
Plant and Equipment. Right-of-use assets are measured at cost, less any accumulated depreciation, DOS circular no. 05, dated 26 May 2008 and DOS circular no. 05, dated 28 January 2009. Daily Excess Reserve . 2,366,635,296 Deferred tax liabilty (b) (1,681,538,907)
and adjusted for any re-measurement of lease liabilities. Un-encumbered approved securities (HFT) 92013227480 80,719,770,229 Net deferred tax asset at 31 March 2024 (a+b) 3,955,638,626
e. Non Controlling Interest 4
The cost of an item of property, plant and equipment is recognised as an asset if it is probable that 9 ﬁn enCumEered appmveg securties (H;M) " 50.56?:232;3 261535\322\%; Balance as at 31 December 2023
future economic benefits associated with the item will flow to the entity; and the cost of the item can be Non-controlling interest (NCI) in business is that portion of the profit or loss and net assets of a -encumbered approved securies (oher figile) 296750 1945000 Loan loss provision including Covid-19 special 12,725,007,154 127500715 37.50% 4771877683
measured reliably. subsidiary attributable to equity interests that are not owned, directly or indirectly through subsidiaries, 157,318,200,369 122276024909 Actuarial valuation measurement loss 158,308,084 158,308,084 37.50% 59,365,532
) . o by the parent. The portion of the NCI (percentage of ordinary shares owned by non-controlling 4 Balance with other Banks and Financial Institutions Provision against capital market 54,699,841 . 54699841 10.00% 5,469,984
The cost of the items of property, plant and equipment comprises: shareholders) in BRAC EPL Inve_slr_nents Limiteg, BRA:C EPOL Stock Broberage Limiled, bKash Limited nside Bandladesh “ G0 2 . . 2111172 Fixed assets except RoU (Annexure - B) 2631649220 4224763538 1593,114318  37.50% 597 417,869
i) any cost directly attributable to bringing the asset to the location and condition necessary for it to be and BRAC SAAJAN Exchange Limited are 0.05%, 10%, 49%, and 6.25% respectively. Inside Banglades! 1 NMETINTOT 2B0%08ET006  2622338.905 mizs Rightof use assels (RoU) as per [FRS 16 (Amnexwre-B) 4161707089 673223384 (3488.484615)  37.50% (1,308,181731)
capable of operating in the manner intended by the management. 3 Outside Bangladesh 42 9169356520 _ 68GBE90567 9001983554 6743964777 Leased Liabilty as per IFRS 16 4010,398,208 . 4010308208 37.50% 1,503,899,328
Off-balance sheet exp and other 39516148221 34928586993  11,824,322,450  6955,076,500 et oxasst 3 T
ii) a"gl CO? directly altnbrl]nable to brlnglng tgias(:et to the location and condition necessary for it to be Off Balance Sheet ltems include various non-derivative financial instruments primarily letter of credit 41 Balance inside Bangladesh e
capable of operating in the manner intende e management. i i
ST 9 i ) 4 < ) ) gL/(;), letter of g“afa”ﬁf #‘-’G% :Ccep‘a"ce azd endorsements, bills for collection etc. and various In current deposit accounts with: Deferted tax abily arses fom far value gain as per IFRS 9 9.345,863,768 (9.345883768)  15.00% (1,401,882,565)
iii) the initial estimate of the cost of dismantling and removing the item and restoring the site on which lerivative instruments like forward contracts and currency rate swaps etc. Interest recivable fom reasury bills and bonds 733,695,828 (133695828)  37.50% (275,135.93%)
itis located, the obligation for which an entity incurs either when the item is acquired or as consequence 2.9.10 and Banks 30,348, 445,377 26,745,965,199 722,338,905 M,111,723 Deferted tax ibilty (b} Rrrrer—
of having used the item during a particular period of purpose other than to produce during that period. - v Less: Inter uniticompany elimination 3399380343 4443204328 - - Net deferred 31 December 2023 (atb I
a) Interest income 6949.065034 22302760871 __ 722308905 11111123 et defered tax asset at 31 December 2023 (a) LRI
Subsequent costs i i i In Term deposit accounts with: Deferred tax assets arising from the provsion on loan loss will recovered at the time of writen off of classified loan. Deferred tax on provision for investment n capital
£ onh { of existi " ised ddition to th £ onl Interest income is recognised on an accruals basis. Interest on loans and advances ceases to be taken Y p p P
Subse_qt_lent costs of en'ancemen of exist Ingf_assesare recognised as an‘a' ition to the asset, only into income when such advances are classified, kept in interest suspense account. Interest on Banks 3450854080 5778636140  2,000,000,000 . market wil be recovered when the loss be realized and deferred tax on IFRS 16 leased assets will be adjusted when lease coniracts will be terminated.
when |ft is p_robable that future economic benefits assoc@(ed with the item will flow to the bank and the classified advances is accounted for on a realisation basis as per Bangladesh Bank guidelines. Interest Non Banking Financial Institutions (NBFls) 100,000,000 100,000,000 100,000,000 100,000,000 Amount in Taka
cost o ft-he item can be measured renaruy_ All other repairs and maintenance expenses are charged to and fees cease to be taken into income when the recovery of interest and fees is in arrear for over three 3550854080  50876636,140 2100000000 100,000,000 Consoldated BRAC Bank PLC.
the profit and loss account during the financial period in which they are incurred. months. Thereafter, interest and fees are accounted for on realisation basis. Less:ner unitcompany elmination 153127413 121510005 ) ) Particulars Note onsolidate H ank PLC.
Depreciation of PPE b) Interest paid on deposits and borrowings ete. 3397726667 5757126135 210,000,000 100,000,000 [ 31 March 2024 | [31 December 2023] | 31 March 2024 ]| 31 December 2023]
: ; . . . . Total 30,346,791,701 _ 28,059,887,006 2,822,338,905 211,111,723 . RN
Land is not depreciated. Depreciation is charged on straight-line basis. In case of acquisition of fixed Interest paid and other expenses are recognised on an accrual basis. 9 Borrowings from other banks, financial institutions and agents
assets, depreciation is charged from the month of acquisition, whereas no depreciation on assets . Borrowings inside Bangladesh 15,125,613 466,117,216 - 275,000,000
disposed-off is charged from the month of disposal. Asset category-wise depreciation rates are as c) Investment income 42 Balance outside Bangladesh Borrowings outside Bangladesh 52662,174,656  41457.53540  52,647,571428  41441714,285
follows: TS6TIANZ69 _41S23.310,155 52647571428 _41,716,714,285
" Income on investments is recognised on an accruals basis. Investment income includes interest on On shore balance 16386450538 1964370175 16219077572 19479634964 SITTI00269 92331075 _S2.647STHAZE 41716714285
BRACEPL | BRACEPL | bKash | BRAC Saajan treasury bills, treasury bonds, zero coupon, shares, debentures etc. Offshore balance _DUSE0678I3 96594681 S05697843 965494681 | 49 Borrowings from central bank & government agencies
Category of assets BRAG Bank Stock Limited Ltd 2442360361 20569864856 A275015415 20445129545 B8.- Exportdevelopment fund (EDF) 123BHUIH0 1314841935 123393509 13148419
g . d)C . d : ) - 333 134,841, 333,043, , J
Furniture and fiure 0% | 10%-20% 2.5% 20% 10% ) an g¢ income Less: On shore to BRAC Bark of-shore placement _I2273001860 13701104868 12273001860 1370164806 SVE Foundatonpre firance MEOIA0 BRGS0 M5QIB0 353885000
Building 2.5% 5% 2% - . The Bank eams fees and commission from a diverse range of services provided to its customers. 9169356520 _ 6.860.699.087 _ 9001983554 _ 6743964777 B8-REPO 6,233,125000 - 6233125000 -
Office i 20% 10%-20% 20% 20% 10% These include fees and commission income arising on financial and other services provided by the BB - Long term financing facility (LTFF) 651,440,500 689,665,225 651,440,500 689,665,225
IT i - Hardware 20% 25% - 20% N Bank including trade finance, credit cards, debit cards, passport endorsement, visa processing, student 5 Investments BB- G(een transformation fund (GTF) 139,248 472 160,965,886 139,248,472 160,965,886
IT equipment - PC, Laptop, UPS, service, loan processing, loan syndication, locker facilities and SMS banking etc. Fees and commission Govemment 51 232395173125 181372719817 148812978065 107,556,755.200 BB - Stimulus fund - - - -
Printer and Scanner 33.33% 33.33% 25% 33.33% 33.33% income arises on services rendered by the Bank are recognised on a realisation basis. Others 52 0833530540 Q771451618 8414040556 8100723857 BB - Working capital stimulus fund - - - -
_ — - - - - o 202.228.712,666 191,144,171,435  157.227.018,620 115,657 479,057 BB - PSC stimulus package 1,746,000,000  1,304,728,000 1,746,000,000 1,304,728,000
'Jomr e Software 10 260“2/0 % 3233 % 33233 % gg nf 20% e) Other operating income 51 Govenment (nvestmentin Govt, secuies) =L Lalls —— Sl BB - Refinancing for green initatives 17,500,000 20,000,000 17,500,000 20,000,000
o o o o - N . . " . . } BB - SME re-finance 40849441563 45508903750  40,849,441563 45,508,903, 750
Office decoration/renovation works 10% 15% 15% 20% 10% The ’()mﬁ: :)hn S?Ie of ;péed asslets |ds Ltﬂ';etermlneddas t;uz vdlﬁerelnce zg(ween the cirrylng a_;nountfoft:‘he Treasury bills 108213879253 95214819310  84,316270,191  78,153,872,328 Joyeeta foundation pre or re-finance 26,275,000 26,275,000 26,275,000 26,275,000
. - ) assets a me ime of r‘?"ﬁfﬁ an b ° °{°°ie s ;’ 'sp"dsa 'fa" s ’:.°°g"‘ste a: an d' f";h" b° er Treasury bonds 124178326372 86155955507  64.493,740374  29.400.937.872 BB - Technology Development Fund (TDF) 149710000 149710000 149710000 149710000
* In the consolidated financial statements, BRAC bank's policies for useful life and rates of all fixed assets are applied Income in the year in which the significant risks and rewards of ownership are transierred to the buyer. Prize bonds 2967,500 1,945,000 2967500 1,945,000 BB - Green Transformation Fund (GTF) for Ly 81,300,000 81,300,000 81,300,000 81,300,000
including all of the classes of assets of subsidiaries to meet the requirement of uniform accounting policy as per IFRS 10. 1) Provision for taxation 232,305,173,125  181,372,719,817 148,812,078,085 107,556,755,200 62,573.905,844  61430,274,79 _ 62,573,905,844  61,430,274,796
Gain or loss on disposal of PPE Income tax on profit for the year comprises current and deferred tax and is based on the applicable tax 5.2 BB category wise investment 104 Afordzble housing bond

X . . . law in Bangladesh. It is recognised in the income statement as tax expense. o In 2022, upon approval from Bangladesh Securities & Exchange Commission (BSEC) and permission from Bangladesh Bank, BRAC Bank issued unsecured
Sale price of fixed assets are determined on the basis of fair value of the assets. Gain or loss on sale Held for trading (HFT) 92017082013 80728997979  92,013,227.480  80,719,770,229 Affordable Housing Bond amounting BDT 4,751,000,000. The bond has been fully subscribed by Intemational Finance Corporation (IFC). The raised fund wil be
of a_ssets are recognised in the profit and loss account as per provision of IAS 16 Property, Plant and Current Tax Held to maturity (HTM) 134,141,922,741 100641776838  50,563,562,213  26,835,039,971 utiized to provide affordable housing loans to lower and middle income group at a highest interest rate of 7.50% or as revised by Bangladesh Bank time to time.
Equipment. Current tax is the expected tax payable on taxable income for the year, based on tax rates and tax laws g:‘::r";ziﬁ;:wmes (HFT) 6233353?;3 1945 600 623;;§?:;8 1945 O.DU 1 Deposits and other accounts
Impairment of PPE hich are eracted at the reporting date, including any adjustmen for tax payanie i previous periods. TS RIS BI85 T0TE6I5200 Current deposts and other accounts etc 11 269712007044 202220892907 1GBOATSE2820 157 581.0978%

urrent tax for current and prior periods are recognised as a liability or asset to the extent that it is Bils payable 12 1814673052 2716819155 1814673052 2716819155
At each balance sheet date, the bank assesses whether there is any indication that the carrying amount unpaid or refundable. Provision for current income tax has been made @ 37.5% on the taxable ) ) B Savings deposis 11‘3 0100231388 79007018100 8009231368 79097018100
of the asset exceeds its recoverable amount. If any such indication exists, the Bank should estimate the business income, @ 20% on taxable dividend income and @ 10% on realised gain on trading of shares 52 Others (investment in other than Govt. securities) Torm deposis® 14 JBIAOTITIE 260827011206 264548.009.131 260,048 521301
recoverable amount of the asset. An asset is carried at more than its recoverable amount if its carrying as prescribed in the Finance Act 2023. Corporate bonds- unquoted and quoted 1704487500 1,991232500 1700732500 1,984,310,000 it
amount exceeds the amount to be recovered through use or sale of the asset. If this is the case, the s q b UONS oLeo [roc, ; ! Other deposits "5 9214400448 13565603695 _ 9214400448 _ 13,565,603,695
. g Ordinary shares and Mutual Funds (MFs) - unquoted and quoted 8,129,052,040 7780219118 6,713,308,056 6,116,413,857
asset is described as impaired and impairment loss is recognised as an expense in the profit and loss Deferred Tax pme,e’:csshms (Fs)-una ¢ R R . - +Torm deposis nclude the deposi neme (DPS LEEO674560. 568445160 S4AGOAOBH9 S13509 000086
gccc?unt ur;le;s I:g r?sset is carried a_t reva(h:ed an;ount mlaczordan::er\:thr;dllzs :6 F‘trc;perty. F‘Ialnt ?nd The Bank accounted for deferred tax as per IAS 12 Income Taxes. Deferred tax is accounted for any ORISR STTIASISE  BATA0M05  BA0072B85T ferm deposits include the deposit pension scheme (DPS).
quipment, in which case any impairment loss of a revalued asset should be treated as revaluation - . Mgt o " .
decrease under the accounting standard. No impairment loss was recognised up to the reporting period temporary dgfer:er\ces ll:etween the carrying amounts of assets and liabilities for financial reporting 6 Loans and advances 114 Current deposits and other accounts
i i iati i purposes and their tax base. Local currency 251,386,540,613  222,841,134,175  157,222,445,146  143,755,074,774
in separate financial statement, as no such indication existed as on the balance sheet date. Loans, cash redis,overcrafls e 61 289080902106 285203753699  288,361535.242  284,368,118.306 Foreign cutencies TTE26T  PBEBOE060 11725207674 13825963 060
B. Intangible assets Deferred tax assets, including those related to the tax effects of income tax losses and credits available Small and medium enterprises 62 233413576264 232,338,801,248 233413576264  232,338,801,248 9 311778287 236667097 235 168047 662820 157581037 6%
" 9 to be carried forward, are recognised only to the extent that it is probable that future taxable profits will i 200 220 n o B R
§ A 0 N iy Bills purchased and discounted 63 3069953327 _ 2745075658 _ 3069953327 _ 2745075658 Less: Iter uniticompany elimination 3309380343 4,443,204,328 B -
Software be available against which the deductible temporary differences or unused tax losses and credits can 525,564,431,697 520,287,630,605 524,845,064,833 519,451,995,811 259712997944 232223892907 168947682820 151501037835
X o be utilised. Deferred tax liabilities are recognised for all taxable temporary differences. They are also . e e e
Software acquired by the bank is stated at cost less accumulated amortisation and accumulated recognised for taxable temporary differences arising on investments and it is probable that temporary *Bils purchased and discounted excludes bills purchased and discounted of small and medium enterprise (SME). 1111 Current deposits and other accounts
impairment losses. Subsequent expenditure on software assets is capitalised only when it increases differences will reverse in future. Deferred tax assets associated with these interests are recognised Current deposits 245582,848,696  220,913,137,885  151,418,753,229  141,827,078484
future economic benefits embodied in the specific asset to which it relates. All expenditure is expensed only to the extent that it is probable that the temporary difference will reverse in the foreseeable future 61 Loans, cash credits, overdrafts etc. Special notice deposit 17,628929591 _ 15753,959,351 _ 17,528,929,5691 _ 15,753,959,351
as incurred. Amortisation is recognised in profit or loss on a straight-line basis over the estimated useful and there will be sufficient taxable profits against which to utilise the benefits of the temporary 263,111,778,287  236,667,097.235 168,947.682,820  157,581,037,835
life of the software, from the date that it is available for use, since this most closely reflects the expected difference. Overdrafts 25801785720 25431612843 25801785720 25431612843 Less: Inter unitcompany elimination 3309380343 4443204328 - -
pattern of consumption of the future economic benefits embodied in the asset. The estimated useful life o Demand loans 124.306,068,664  125,993,007,565  124306,058,664 125,993,007,565 259,712,397944_ 230,223,892.907_ 168,947,682,820_ 157,581,037,835
of software is five to ten years. Amortisation methods, useful lives and residual values are reviewed at Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the Term loans 123546775064 18465251374 123546775064 118465251374 12 Bills payable
each financial year-end and adjusted, if appropriate. period(s) when the asset and liability giving rise to them are realised or settled, based on tax rates (and Lease recelvables 370,278,683 381,836,306 370,278,683 381,836,306
. ° . Credit Card 19161300285 12804325021 13061303285  12,804.325001 Local cutency 1805557544 2707792906 180555754 2,707,792.90
) tax laws) that have been enacted or substantively enacted by the reporting date. The measurement redit Cards 161,393, 894,325, 161,393, 834,325 Foreian currencies 9115508 9026249 9115508 9026249
License reflects the tax consequences that would follow from the manner in which the Bank, at the reporting Staff loans 1187.355,935 1212467405 1075243827 1.202,085.797 ¢ 1314‘573‘052 2715‘319‘155 1814‘673.052 m
. . I date, recovers or settles the carrying amount of its assets and liabilities. Margin loan 2084835908 2085767046 - - = : - .
Value of the license is recognised at cost less accumulated impairment losses. 790,458,483,258 286,464,067,550 288,361,535.242 284,368, 118,906 1.3 Savings deposits
Goodwill Earnings Per Share Less: Iner company elimination 1377581152 1,260,513860 - - Local cutency 80109231388 79067018,100  80,109.231388  79,097018,100
. N 289,080,902,106  285,203,753,699 288,361,535,242 284,368,118,906 Foreign currencies - ~ - -

. . o - . Basic earnings per share 80109231388 79.097.018.100 _ 80.109.231.388  79.097.018.100
Goodwill that arises upon the acquisition of subsidiaries represents the excess of the fair value of the 80,109,231,388 _ 79,097,018,100 _80,109,231,388 _ 79,097,018,100
purchase consideration over the fair value of the BRAC Bank group’s share of the assets acquired and Basic earnings per share (EPS) has been computed by dividing the basic earning by the weighted 6.2 Small and medium enterprises 14 Term deposits
the liabilities and c_ontin_gent liabilities _assumed on lhe_dale of the acq_uisiticn and _is n_weasured at cost average number of ordinary shares outstanding at the end of the year/period as per IAS 33 Earnings Overdrafts 10961724266 11845706532  10,961.724266  11,845,706,532 Local currency 276123161835  253606,456,192 276,123,161,835  253,606,456,192
less accumulated impairment losses in accordance with IFRS 3 Business Combinations and IAS 36 Per Share. EPS of previous year/period has been restated as per IAS 33 due to issue/declare of stock Demand loans 18330433742  18,412,632,107  18,330433742  18,412,632,107 Foreign currencies 8.424,937,29 7342065110 8424937296  7,342,085,110
Impairment of Assets. dividend for 2023 during the period. [B"“ loans " 3927611743 201964416265 203927611743 201.964416265 T24,598,099,131 260.046521.301 264,548,099,131 260, 948,521,301

B R B ease receivables - - - - . R .
Impairment of intangible assets Diluted earnings per share Bills purchased and discounted (SME) 193806512 116046343 193806512 116,046,343 Loss et oy finlon 7234;&31:13 260827011296 ;ﬁ;m 232 FBAEHB015 260948521301
Intangible assets with indefinite useful life, lie goodwill etc., are tested for impairment at the end of The objective of diluted eamings per share i consistent with that of basic eamings per share; that is, ZBA13576,264 252398801248 233,413,576.264  252,336,801248 115 Other deposits
each year. As per IAS 36 Impairment, any intangible assets with definite useful life are first reviewed for to provide a measure of the interest of each ordinary share in the performance of an entity taking into 63 Bills purchased and discounted Local currency 9207673020  13558,187,099 9207673020  13,658,167,099
any indication of impairment. If any indication exists, then the impairment test is carried out. account dilutive potential ordinary shares outstanding during the year. As per IAS-33 "Earnings Per : Bils thased anddscourted oept SVE) 000337 2TEOTSGS 06003327 2745075688 Foreign currencies 67248 76596 6727428 74165%
C.IFRS 16 "Leases” and its relevant assumptions and disclosures Share”, the calculation of diluted earning per share does not assume conversion, exercise or other Bils ptcosed and dscomed (SHE) 193606512 M6046343 193806512 116046343 " " S LIRSS SIS,

. issue of potential ordinary shares that would have an anti dilutive effect on earning per share. The bank D T2 080 2RI 001 326375060 2861122001 1.6 Deposits concentration
IFRS 16: "Leases" has come into force on 1 January 2019, as adopted by the Institute of Chartered has no dilutive instruments that is why we are not considering the diluted earning per share. o e - S Deposits from banks-inside Bangladesh 164 1037253085 1647663400  1,037,253,085  1,647,663400
Accountants of Bangladesh (ICAB). BRAC Bank applied IFRS 16 using modified retrospective Related party disclosures 64 Netloans and advances Other than banks 833753 512,
h wh the bank d the | liability at th t val f th ining |
Znﬁ recog’n isod a right.of usegasset e inte of the ol appﬁcaﬁon on 3 lonse by loase tI)";’Sis g Related Party is a party related to an entity if: Less: Interest suspense 12 1888807803 1988749509  1,888.807803  1988,749,509 Current deposits:
5 ’ i) Directly or indirectly through one or more intermediaries, the party controls, is controlled by, or is Less: Provision forloans and advances 1 %%%% ‘NlRB B;nkklgmler‘id i Limied 123;;32 1‘13‘333: 123;‘;;3 1232332
Right-of-use assets under control with, the company; has an interest in the company, that gives it significant influence over = = =t e (;:eméa::ma[l%a fesh Limie 1 751‘912 ZQSVGM 1751 ‘912 293‘671
. . " " the company; or has join control over the company; " " m ey y s '
The Bank recognises right-of-use assets at the date of initial application of IFRS 16. Right-of-use 65 Classified and unclassified loans and advances Meghna Bank Limited 469,680 519,680 469,680 519,680
assets are measured at cost, less any accumulated depreciation, and adjusted for any iiyThe party is an associate (as defined in IAS 28 Investment in Associates and Joint ventures); Unclassified National Crecit & Commerce Bank PLC 14,727 14,727 14,727 14,727
re-measurement of lease liabilities. Right-of-use assets are depreciated on a straight-line basis over N . . - . . Standard (including staf loan) 506,300,080.634 500917936588 506,792,549.540 501,294 137,564 4,007432 2,604,591 4,007 432 2,604,591
the lease term. The right-of-use assets are presented under property, plant and equipment. iii)The party is a joint venture in which the entity is a venture ( as per IAS 31 Interests in Joint Ventures); Specal Menton Accourts (SHA) 707:026‘747 623:916‘783 707:026‘747 623:916‘783 Special notice deposit:
Lease liabilities iv) "The party is member of the key management of personal of the entity or its parent; B07,007,107,382 501541853370 50749957688 501918,054,347 Dutch-Bang'a Bank Mobile Banking Rocket e
i iliti ivi i iv): Classified Term deposits from Banks: — — — —
At the Cfmmef‘ceme"‘ date of the lease, the bank recognises lease liabiliies measured at the present V)The party is a close member of the family of any individual referred to in (i) or (iv); Sub-standard 24139194 2474633215 2741139194 2474633215 Probeshi Kallyan Bank 40,000,000 - 40,000,000
value of lease payments o be made over he lease term using incremental borrowing fate at the date vi)The party is an entity that is controlled, jointly controlled or significantly influenced by or for which Doubtul 1270605280 200487314 1270605289 2204897314 Cizens Bnk PLC 1400000000 © 1400000000
of intial applcation. Lease labilly is measured by increasing the carrying amount to reflect nterest on significant voting power in such entity resides with, directly or indirectly, any individual referred to in (iv) BadlLoss US551983 14066246705 13333744062 12854410935 Rejshahi Kish Unnayan Bank 1000000000 200000000 1000000000 200,000,000
the lease liability, reducing the carrying amount to reflect _the lease payments, and re-measuring the or (v); o 8557324315 18,745,7T7.24  17345488,505 1753941465 7,000,000,000 _1,640,000,000 7,000,000,000 _1,640,000,000
carrying amount to reflect any reassessment or lease modifications. BB A3160T 520287530605 5248506483 519451995811 Total deposits from banks 1.037.253,085 _1,647,663.400 _ 1,037,253,085_ _1.647,663400
o vii) 'The party is post-employment benefit plan for the benefit of employees of the entity. or of any entity = = = = -
Interest on the lease liability in each period during the lease term shall be the amount that produces a that is related party of the entity. . y
constant periodic rate of interest on the remaining balance of the lease liability. ) 66  Particulars of required provisions for loans and advances (Bank only) " !’ayable on dema_"d and time deposit
Statement of Segment Reporting - - - i) Demand deposit
Short-term leases and leases of low value assets Outstanding Base for Percentage Required Required Current deposits 230458230679  202,643,970,496  139,693,515,5555  128,001,115,423
- A As per IFRS 8 “Operating Segments”, an operating segment is a component of an entity: Status loans and o (%) of required provision provision 31 Saving deposits (9% of total saving deposits) 7209830825  7,118731629  7,209830825  7,118,731629
The Bank has elected not to recognise right-of-use assets and lease liabilities for leases of low value , o i ) ) ) advances PrOViSion 11 rovision || 31 March 2024 || December 2023 Foreign cutency deposits MIM95103 1383370656 117365103 13833379656
assets and short-term leases, i.e. for which the lease term ends within 12 months of the date of initial i) That engages in business activities from which it may earn revenues and incur expenses (include Unclassified Sundry deposits 906,888,020  13557,114,026  9,206,888,020  13,557,114,026
application. The Bank recognises lease payments associated with these leases as an expense. revenues and expenses relating to transactions with other components of the same entity); nclassifie Bills payable 1,814,673,052 2,716,819,155 1,814,673,052 2,716,819,155
. . . " All unclassified I her th I and Me
The contracts for premises with all branches, head office, regional offices, data centers and disaster i) Whose operating results are regularly reviewed by the entity’s chief operating decision maker to Emi';::::};inﬁ:; [gn:L:n:::rgc;;d edum 106,694,621.553 || 195.641.556.306 1% 1040457758 || 1.903.181.968 260420587679 239.870,014963 169,6968712,564 _165,227,159,890
recovery centers are considered for lease calculation. make decisions about resources to be allocated to the segment and assess its performances, and BHs/MB/SDSs, Housing and loans for profésswona\‘) B ! o e i) Time deposit
Accounting of lease modification iii) For which discrete financial information is available. Sl and Viediun Enterprise Financing 225452,113,093 || 225 446.237.764 || 0.25% 563,571,690 || 554,655,040 Saving deposts (91% of ol saving deposis) T209500563  TIO7B206471 72899400563 71976286471
. - . Loans {o BHs/MBs/SDs against share efc.” 921,733,820 921,733,820 1% 9.217.338 9,975,783 Foreign currency deposits 8424937296 7342065110 8424937206  7,342,065,110
IFRS 16 defines a modification as a change in the scope of a lease, or the consideration for a lease, 'The Bank identifies segment based on its business segment as well as its subsidiaries. Business Housing Finance 11,384,545,270 545270 % 113,845,453 117,421,285 Term deposits 253452451538 231693643226  253,605,578,951  231,815,153,231
that was not part of the original terms and conditions of the lease. Any change that is triggered by a segment comprises SME, Retail, Corporate and Treasury under Conventional banking. The Bank Loans for professionals (o Set up business (LP) [ 5,382,593,251 || 5,382,593,251 | 7h 107,651,865 107,787,106 Deposit pension schemes (DPS) 22517682884 21791302961  22517,682884  21,791,302,961
clause that is already part of the original lease contract (including changes due to a market rent review reviews the segments at the end of each reporting period to identify which of its segments are Consumer fnance % % 703,152,063 | | 1,032,481471 | Special notice deposit 17528929501 15753959351 17528929691  15,753,969,351
clause or the exercise of an extension option) is not regarded as a modification. reportable and disclose the related information for those reportable segments accordingly. Consumer finance (Credi Card) [12,466,082379 | % 249321648 91 Security deposits 785,000 1,073,073 785,000 1,073,073
i 2215039966 | 374,824,086,871  348,560,330,190  374,977,214,284 348,681,840,195
Gain or loss on termination of lease agreements There are 4 (four) operating segments (SME, Retail, Corporate, and Treasury) on standalone basis as SQ?LTQ""AQ”W“U'E‘ and Mo Credit 2215036966 % 2150400 1S 595,245, 674.550 588,430,345 153 544 634.086.839 513.909,000.086
M " oan 1,175,243,827 - 1% - - S STeThe Il e e
; . ” . . . on 31 March. Each operating segment is reportable as per latest evaluation in accordance with IFRS - —
As per IFRS-16, if the lease is modified to terminate the right of use of one or more underlying assets 8: Operating segments |Additional General Provision (as advised by BB) - - - 18,246,765 12 Other liabiliies
or to shorten the contractual lease term, the bank (lessee) remeasures the lease liability at the effective ) ) 507,499,676,288 505, 4,042,068,214  4,025978,621 Provision for loans and advances 1700658612 1776153240 16.084692841 15964317470
date of the modification using a revised discount rate. Furthermore, it decreases the carrying amount In consolidated basis, each of subsidiary can be considered as operating segment in addition to Classifed-Specfic provision Specilgenera provison Covi-19 TeT2H  TMTZH  TMNTZE  TRAXT2M
of the right-of-use assets to reflect the partial or full termination of the lease. Any gain or loss relating to segments on standalone basis. However, no segment reporting has been made for subsidiaries as their [Sub-standard ][ 2741139194 | [ 2.219,083,148 20%" 985,004,868 | [ 1,391,525,871 Provision for interest receivable from loan 34,769,304 31,355,296 34,760,304 31,355,296
the partial or full termination is recognised in profit or loss. audited financial statements have been appended with Bank's financial statements. [Doubtful || 1270605289 997,818,344 283,157,187 462,195,710 Provisions for off balance shest ltems 1148547308 1079770556 1148547348 1,079.770,556

| ; [BadLoss | (13338744062 | 10278638171 |[ 100%™ || 103%0.252.171[[ 9813267322 Provison fo diminuton n vlue of nvestmens 0245 G082 202457 5460842
D. Capital work-in-progress (CWIP) i i ing i i y . oy o

pital wi progress ) Disclosure on credit rating information 17,345,488,545  13,495,509,662 1,658,414.226  11,666,988,903 Provision for other assets 121 29126862 260326862 249126862 250326862
Costs incurred, but if the related asset is yet not ready or available for use as intended by management, In compliance with Bangladesh Bank’s BRPD circular No. 06, dated July 05, 2006, and with a view to 524,845,064,833  518,760,091,566 Provision against non banking assets (NBA) 6,800,000 6,800,000 6,800,000 6,800,000
are recognised as capital work-in-progress and disclosed as a part of fixed assets. Once the underlying assure investors and other stakeholders of the sustainable operating positions of the bank, while also Special General Provision Covid-19 - Interest suspense 1,888,807.803 1988749509  1,888,807,803  1,988,749,599
asset is ready and available for use, it is transferred to fixed assets. However, no depreciation is safeguarding stakeholder interests, BRAC Bank is subject to ratings assessment by reputed credit [Special general provision Covig-19 for 2020 1% [ 76203052 |[_276.1%.852 Withholding tax payable 527019185 577052288 527019185 577052288
charged on CWIP. rating agencies. The summary of Bank's credit rating as of 31 March 2024 is presented below: [Special generalprovison Covig-19 for 2021 | T | 154,507,040 VAT payable 247,130,058 274,860,832 247,130,058 274,860,832

. i Special general provision Covid-19 for 2022 1% & 2% 13,691,888 74,274,981 Excise duly payable 62250564 SIBTESTST 582250554 528766757
Other assets and basis of their measurement Long-term | Sh N [Specilg oV L Il X 128,971,389 7598873 Provision for taxation net off AIT 122 8,027,141,926 7,181,157,352 4,604,59,807 4,226,604,046
Rating agency o ortierm| - Outlook | - Valid up to — Deferred ta lbily 83 7513593 27513593 1681538907 167,018,501
Other assets include mainly all other financial assets, interest and other unrealised income receivable, rating rating Totl J forl dad 642045380 16140566396 Inerest payable onyborrowmgs ) 1,39 601‘514 1 170‘238‘268 1‘396’601‘514 1’170‘238 %68
i i - - Total required provision for loans and advances ,129,453, 140,566, 1396,601, 170,238 396,601, 170,238,
advance for operating expenditure and stocks of stationery and stamps efc. Credit Rating Agency of Bangladesh (CRAB) 1AM ST Stable | 30 June 2025 Ttal provision maintaned 16868300065 16,748,524,691 Accrued expenses” 560262501 ASN2023 194252632 664859664
a. Interest receivables Emerging Credit Rating Ltd (ECRL) ARA ST-1 Stable 30 June 2024 Excess provision over minimum required provision prescribed by Bangladesh Bank TI0M6,236 607,958,295 Share subscripton - IPO (refund warran) 291,208 291,883 291,208 291,893
. . S&P global Ratings B+ B Stable December, 2024 - Payable to off-shore banking unit 7 7 7 7
l‘nteres: recel\vable is ;he :mounl of mlelreslt Ithzt ha: been eadrned budt h_?s not dyet|bsen regé:ve: in OZS:L Moody's investors service B1 NP Stable June, 2024 *BHs = Brokerage Houses, MBS = Merchant Banks, SDs = stock dealers againstshares Unclaimed and undistributed dividend 123 15,318,376 15,477,955 15,318,376 15477955
nterest on loans and advances Is calculated and accrued on a dally product basis but charged to ** For rescheduled loans, 50% and 100% provision has been made as per NOC circular and for small, micro & cottage enterprises under CMSME financing, Suppliers payeble 121,998,249 117,439,983 121,998,249 117,439,983
X . . 9 ease liabilies as per I K
customer accounts in different frequency based on product nature. The accrued but uncharged interest Discl " " provision requirement is 5% forsub-standard cassification as per BRPD Lease liabilt per IFRS 16 4564162584 4469656993  4,150.861,046  4,010,398,208
portion is reported as interest receivables on reporting date. Interest receivables is recognized only isclosure on country risk exposure y Payable against exchange houses 12723 R 12723 .
when the unconditional right to receive the cash flows of the loans and advances is established. Country risk refers to the possibility that a foreign obligator may be incapable or unwilling to fulfill his ““mea“' mmro@cnltageenterpnses underCMSM[E financing, povison reqirement s 20% for doubful dass‘ﬁca‘“}" as per BRPD cirular Payable against insurances 6,182,368 6,217,442 6,182,368 6,217442
. " . y 5 . g ) Note that provision for bad and loss includes a provision of BDT 111,554,000 for bank guarantee as per BB audit advice in 2021 Payabl ¢ t 2402402 2402402
b. Reporting i in ies and " in obligations due to country specific economic, political, social ecological conditions. This may include ayable against proxy account - 402, - 8
the consequences of exchange control, currency devaluation, official government actions or any Payable against SWIFT charge 65,406,232 51,629,329 65,406,232 51,629,329
In accordance with the IAS 27 "Separate Financial Statements”, an entity may choose any of the significant socio-political changes in the country where placements, lending and investments made. Amount in Taka Start-up Fund 124 258,728,405 231,545,408 258,728,405 231,545,408
following methods to account for in: in idiari i and joint ventures in its Major categories of country risk comprises of sovereign risk, contagion risk, currency risk, indirect ‘ Consolidated “ BRAC Bank PLC. Other payables 5961538220 6849328572 5061538220  6:849,328572
separate financial statements: country risk, macroeconomic risk and transfer risk. Particulars Note Otnerliabiltes of subsidiaries _ 1491855210 _ 5386336381 - -
[ 31 March 2024 |31 December 2023] 31 March 2024 ][ 31 December 2023] 60,849,047,083 _53,039,790814_ _41,969,162,458_ _40,564,257,402
- at cost; BRAC Bank PLC. manages and monitor its country risk exposure in accordance with the guidelines .
. . issued by Bangladesh Bank in its BRPD circular number 07 circulated on April 13, 2021. In compliance 7 Fixed assets including premises, furniture and fixtures BDT 38,489,909 s included as Provision for fraud and frgert nses under accrued exp advised by BB in addion to Proviion forfraud
- in accordance with IFRS 9; or with this regulatory guideline, bank has assessed ts position and found banks’ net funded exposure to Land 527275400 527275400 527275400 527275400 and forgeries under other assets against Receivable for fraud and forgery-protested bill as reported in note 17.1
- using the equity method as described in IAS 28; a single country is below 2% of its total asset. Hence there is no additional provision/capital Office floor space 20,855,926 21,009,617 4034334 4,034,334 12.1 Provision for other assets
. o requirement for exposure to any single country. Furniture and fixture 2663366552 2567532073 2392072334  2,346,016,160 Total required provision for other assets 243,840,715 243,614,275
BRAC Bank adopted IFRS 9 Fair value through other comprehensive income (FVOCI) method for Director's and s Ibilities on Offce equipment 1600550220 1584891641 1491174900 1467218773 Total provision maintained 249,126,862 250,326,862
accqunllng equlty investment in subsidiaries and associates since June 2020. As all of the investment IT hardwares TOTAG40931  TATII0298 3505120448  3424,966,157 Excessl(shortfall) in provision 5,286,147 6,712,587
are in unquoted investment, management used net assets value of the each investment as per the The Board of Directors and managements take responsibility for the preparation and presentation of Motor vehides 691147365 688857818 442202195 442202195 122 Provision for taxation net off AIT (Bark only)
financial statements of the entity every year as fair value because if buyer offer any price of our these interim condensed financial statements. Leasshold mprovements 175‘939‘578 170'713'752 o o ) Y
investments, they will refer to NAV as reference price. o o 3 . A. Provision for tax:
Approval of the financial statements Right of use assets (ROU) as per IFRS 16 8184627933 7940805381 6955850792  6,715802,482 Balance at the beginning of the year 22,658,658.411  31,267,764,084
Liabilities and provisions o . ) Capital expenditure work in progress 902,093,862 369,058,266 360,063,927 306,546,534 Less: Adjusted during the year (23,950,958)  (13,250,581,446)
Borrowings from other banks, financial institutions and agents These interim condensed financial statements were approved by the Board of Directors on 07 May 2024. IT Software (Fiite useful ives) 9015626638 8646291184 3065200824 2979635750 Net addifon during the year 1626562500 4641475773
9 ! 9 General Total cost 31,765,132,414  30,387,576,330  18,733,094,155  18,213,697,786 Balance at the end of the year 24,261,289,953  22,658,658,411
Borrowings from other banks, financial institutions and agents include interest-bearing borrowings o o i Accumulated depreciation and amortisation 18362060671 17,368.917.097 _ 10,047.330.625 _ 10,586,518,633 .
redeemable at call, on-demand and short-term deposits lodged for periods of less than 6 months. i) Figures appearing in the financial statements have been rounded-off to the nearest Taka. Written down value 13403071843 13018659283 7,185,763,629 _ 7,621,119,153 :vlkdvanﬁhm?metax‘ " R 224806
These items are brought to account at the gross value of the outstanding balance which includes ii) Figures of previous year have been rearranged, wherever considered necessary, to conform with the (Fixed assets schedules-standalone basis are shown in Annexre - B) L:sasnfjjzslez dﬁ:gg‘genye; year T (aeTisse)
accrued interest. current year's presentation. : 702,427
Add: Paid during the year 1,224,638,781 3,792.427,902
Deposits and other accounts 8 Otherassats Balance at the end ofthe year 79,656,693,146__18,432,054,366
. . ’ . 3 Amount in Taka Income generating Provision for taxation (A-B) 4,604,596,807 _ 4,226,604,046
Deposits include non interest-bearing current deposit redeemable at call, interest bearing on-demand ‘ i ” BRAC Bank PLC. ‘ ) —_—
and short-term deposits, savings deposit and term deposit lodged for periods from 3 months to 10 Particulars Note Inerestreceivables SB494B8 124 4464401271 5649463124 4464401271 123 Unclaimed and undistributed dividend
years. These items are brought to account at the gross value of the outstanding balance which includes [ 31 March 2024 |31 December 2023] | 31 March 2024 ] [31 December 2023] Dividend receivables 76,425,090 76903639 76,425,090 76,903,639 . ) )
accrued interest. Investment in subsidiary 81 - - 13,045528,934  13,905,720,022 As on 31 March 2024, the unclaimed/undistributed dividend was BDT 15,318,376.18/-

o Cash Investment/carrying value in associates 82 30,164719 39,837,592 30,164719 39,837,592 Further to above, in pursuant to SEC/SRMIC/165-2020/part-1/182, dated July 19, 2021 and Capital Market Stabilization Fund, Rules 2021 issued by
Other liabilities Cash nhand Inclucing foreign curency) M UET0I5  MA6M030  TA3NEB2T6 1198084095 grveesat::e‘::e\;\e:‘w:;s::;m . 8083 46; &083‘46‘; 8083 462 8‘083‘46'; Bangladesh Securtes and Exchange Com;n\ss\un (BSEC) regarding transfer the amcu;\t held aganst unciimed dividendundisibuted unsetled
Other liabilities comprise items such as provision for loans and advances, provision for interest Balance with Bangladesh Bank and its agent bank(s) Recpewamesa am;mma it 1150238 s 1150238 65 gub:]nc subscgpthnénh:g:y for the period of more than 3 (three) years; we have transferred the amount BDT 60,840,320 to the Capital Market
receivables, provision for taxes, interest suspense, accrued expenses. Other liability is recognised in (Including oreign curency) _ 2429450000 28150953478 24204532090 28150953478 . o 6101 150 6101 150, tabiizaton Fund (CHSF).

d 5 " N g - 38.032,522215  39,567,393.814  38,606,157.366  39,349,037.573 Balance with BRAC EPL Stock Brokerage Limited 619,600 1,159,758 619,600 1,159,758
the balance sheet according to the guideline of Bangladesh Bank, IAS and IFRS, Income Tax Act 2023 . ) . ety Gadiil] dad 1l daiiudll . 12.4 Start-up Fund
and internal policies of the Bank. Provisions and accrued expenses are recognised in the financial 1 Cashin hand (Including foreign currency) Non Income generating As per SMESPD circulr 04 dated March 29, 2021 and SMESPD circular leter 05 dated April 26, 2021, 1% of net profit aftr tax has been transferred
statements when the Bank has a legal or constructive obligation as a result of past event, it is probable Local curtency 14403934755 11217036108 14077569906  10,098,679,867 Stock of stamps 78,872,200 44,331,730 78,872,200 44,331,730 to the fund. The details are given below:
that an outflow of economic benefit will be required to settle the obligation and a reliable estimate can Foreign currency 234,085,370 199,404,228 234,055,370 199,404,228 Stock of security stationery 14,543,429 8,341,368 14,543429 8,341,368 Balance at the beginning of the year 231,545,408 158,509,361
be made of the amount of the obligation. THAEATI0125 _ TIAT6,440,336 14311625276 T1,198,084095 i:j‘”k o F:""‘l"g stationery 2? ‘;ﬁ g;s 121‘1‘3223 2?2?3 %S émézg Addition during the period (1% of PAT) 27,182997 73,036,047
vance to sta 51, 18/ 51, 118/ i i T 250728405 231,545,408
a. Provision for loans and advances 2 Bilanc ithBangladesh Bk and s agnt bkl Advance to supper TEARS T3 2084 26207% Closing belanceat he end ofthe perod IS
¥ jalance wif jangladesh Bank and its agent bank(s) e i s i
Provision for loans and advances is created for covering the Bank from possible loan losses in the (Including foreign currency) Advance Value Added Tax 6602947 6,602,947 6,602,947 6,602,947
future. General provision is made on the outstanding amount of loans and advances without Advanoa to SME untofices 1,308,600 1,308,690 1,308,600 1308890t 43 History of paid-up capital
considering the classification status following the prescribed rate of Bangladesh Bank. Classified loans Local currency 21878792392 24564644830 21878792392 24564644839 Advance agains offoe rent 101,206,792 86412563 101,206,792 06412563 Given below the history of raising of share capital of BRAC Bank PLC.
and advances of the Banks are categorised as Sub-Standard, Doubtful and Bad/Loss as per Foreign currency 1988813767 _ 2430645911 _ 1988813767 _ 2430,645911 Advance securty deposit 17602614 17,555,310 1319207 13,071,963 T Ao g
Bangladesh Bank guidelines. For loans which are classified as sub-standard, doubtful or bad/loss, 23867606,159  26995200,749  23.867,606,159  26,995,290,749 Recsivabies fom biTS 116,777,589 124,393 52t 116,777,589 124,393 5t Particulars Allotment Nurnber of shares issued shms (Naf' amountofshare | cap"a‘
ific provision is created netting off rity value and interest nse from the amount Sonali Bank as an agent of Bangladesh Ban (local currency) 426925931 1166662729 4269269031 _ 1,155,662729 Deferted revenue expendiure 600097665 686529642 BBO007665 686,525,642 ear . b Sap
specific provision is created netting off security value a erest suspense from the amou 119,662,729 ¥ Bonus shares shares) | capital (BDT) (8D
outstanding. 24204532000  28,150,953,478  24,204532,090 _ 28,150,953,478 Deferred tax asset 83 8,201,675,221 8,187,103,882 5,637,177,533 5,629,848,665
Receivable in proxy account 148,956 - 148,956 - First (Subscription to the Memorandum and 1999 . 2,000,000 2,000,000 200,000,000
b. Provision for other assets .3 Cash Reserve Ratio (CRR) (Bank only) Net plan assets - Employees' Gratuity Fund 132,156,493 132,156,493 132,156,493 132,156,493 Artcles of Associaion) atincorporation [ |
oth s excluding i psidiaries is subject to maki ision based on their agei As per section 33 of Bank Company Act, 1991 (amended up to 2013), MPD circular No. 03 dated 09 Aprl 2020 for Domesic Banking Operation Other receivebles TRA50554  93BSIA2U  TBASIB5H 9385537124 ’Bj"c i 201 - 500,000 2500000 | 50000000 |
er assets excluding investment in subsidiaries is subject to making provision based on their ageing (DBO) & BRPD circular No. 31 dated 18 June 2020 for Offshore Banking Operation (OBO) issued by Bangladesh Bank, BRAC Bank PLC. has been Other asses of subsidaries 23,787,78568 10439534364 - - BRAC 203 - B74500 | 3174500 | 67450000 |
as per Bangladesh Bank BRPD circular no. 14 dated 25 June 2001 and BRPD circular no. 04 dated 12 mainaining 3.5% & 1.5% CRR on dally basis and 4.0% & 2.0% o bisveakly basi or DBO & OBO respectively. CRR reqirementiscalculated on AT 00 WS eI ShoreCap Iferratonal L. 0 - B75700 | 400200 | 67510000 |
April 2022. Full provision is kept on other assets which are outstanding for one year or more or the basis of weekly average fotal demand and time liabiltes (ATDTL) of a base month which istwo months back of th reporting month (i CRR o Tnferional Finance Corporation 0 - 9800 | 5000000 |  94380,000
classified as Bad/Loss. of Match 2023 s maintained on the basis of weekly ATDTL of January 2023), according to DOS Citcular No. 1 & 26 and BRPD circular No, 31 | 81~ Investment n subsidiaries PO 206 5000000 - 70000000 | 500000000 | 1,000,000,000
¢. Provisions for off balance sheet items issued on 19 January 2014, 19 August 2019 and 18 June 2020 respectively for both DBO & OBO. :xg Eit ‘S"Ir)ecsk‘g::::“;‘i?“ » :;?222;?3 1;3;;21 gég [Bonus Share 20% 2007 2000000 72000000 | 200000000 | 1,200,000000
664, 0 . [ 120,000000 | 1,320,000,000 |
o o ) il basis 9 315,368, : Bonus Share 10% 708 1200000 13200000 | 12
No provision is kept on items of derivatives as there is no exposure on such gross value for the Bank. bKash Limited 11523607790 11,273,347,884 Right Share 20% 2008 N 2,640,000 15,840,000
Provision for other off balance sheet items made as per BRPD circular no. 14 dated 23 September Reserves mainained by the bank as at 31 March are as folows BRAC SAAJAN Exchange Limited e Bonus Share 0% 2000 175200 . 70,592,000
2012 and BRPD circular no. 7 dated 21 June 2018 except on 'bills for collection’ and 'guarantees' where Average {oal demand and tme fabiies of January 2024 and October 2023 13046528084 _ 13905720022 Sons Share 0% 70 STT60 . 7060 | 6T Te0000 | 2676 960,000 |
the counter guarantees have been issued by Multilateral Development Bank (MDB)/International Bank DU §11.285376,636  472,213,489.283 82  Investmenticarrying value in associates Bonus Share 20% 201 5353’920 32 123’520 Wm
having BB rating grade '1' equivalent outlined in the Guidelines on Risk Based Capital Adequacy 0BU 45,844,149,082  46,819,085,783 BRAC IT Services Limited 30164719 39,837,592 30164719 30,837,502 Denominalon of ace valoe Fom T 100 & — . — —
(Revised Regulatory Capital Framework for banks in line with Basel I11). 30,164,719 30837,592 30,164,719 10897,59 i mpermg ace value from ° 2011 321,235,200 - | 3212352000
d. Interest suspense Required reserve 824 Canying value ofinvestment i associaes: Bonus Share 20% A1 64,247,040 305462200 | 642470400 | 3854822400
DBU (March 2024: 3.5% and 2023: 3.5%) 17,893,938,182  16,527,472,125 BRAZ‘ ,g Services Limited Bonus Share 15% 2013 57,822,336 443,304,576 578,223,360 | 4433045760
Classified loans and advances of the Banks are categorised as sub-standard, doubtful and bad/loss as 0BU (March 2024: 1.5% and 2023: 1.5%) 68766223 702,286,287 Opering blanceli vaue ofresidual nerestretained WS 22066% Bonus Share 0% 2078 ERRE | MTE%06 | 3304570 | 4876350330
per guidelines of Bangladesh Bank. Interest accrued on Sub-Standard, Doubtful and Bad/Loss loans is 18,581,600.418_ _17,229,758412 Gain(os) o isposallossof shrg i o o Right share 50% 01 | 221852288 | 709287321 | 2216522880 | 7092873210
transferred to interest suspense account and not considered as interest income. This interest is . adesh ain/oss) on disposalloss of shares in associates N B Fresh TBond oL T
recognised as interest income when it is realised in cash by the bank. /;z‘r:f‘iu\svesewe maintained as per Bangladesh Bank statement % i Share of profit(loss) of equity in associate company % % B‘::d issue against Sond, Tst Lonversion of | 5945 - 1149589 | 710.436,910 11495890 | 7,104,369,100
Share capital and shareholders' equity e — Fresh ssue against Bond, 2nd Conversion of | 57 - 2207835 | TI26T4T5 | 22378350 | 7126747450
Bi-weekly basis 83 Deferred tax (Bank only) Bond
a. Authorized capital . Deductible/ Bonus Share 20% 2017 142,534,949 - 855,209,694 | 1425349490 | 8552096940
The Bank maintained excess cash reserve of Tk. 5,065,281,621 against minimum requirement of 4.0% & 2.0% (of ATDTL) for DBO & OBO on (Taxabl Applicable Deferred Fresh Issue agains! Bond, 3rd Conversion of
Authorized Capital is the maximum amount of share capital that the bank is authorised by its bi-weekly basis which is the summation of excess cash reserve maintained over required in the last fortnight (bi-week) of 31 March 2024, Particulars Accounting base Tax base ter:;aoraer’y tax rate Tax Asset/ Bond 9 ' 218 - 279053 | 858,000228 27905340 | 8,580,002,280
Memorandum of 1 and Article of 1 to issue to shareholders. 4 Statutory Liquidity Rato (SLR) difference (Liability) Bonus Share 25% 2078 J0057 072500285 5000570 | 10725002850 |
b. Issued, Subscribed and Paid up capital As per section 33 of the Bank Company Act 1991 (amended up to 2013) & MPD circular no. 2 dated 10 December 2013 issued by Bangladesh Balance as at 31 March 2024 Bonus Share 15% 219 160.875,042 1233375327 | 1608750420 | 12333753270
. X . Bank (effective from 1 February 2014), BRAC Bank PLC. has been maintaining 13% SLR on weekly average total demand and time liabiliies Loan loss provision including Covid-19 special 12,725,007,154 - 12725007154 3750% 4771877683 Bonus Share 7.50% 2020 92,503,149 1325878476 | 925031490 | 13,258,784,760
The issued share capital of the bank is the total nominal value of the shares of the bank which have (ATDTL) of a base month which is two months back of the reporting month (i.e. SLR of March 2024 is based on weekly ATDTL of January 2024), Actuarial valuation measurement loss 158,308,084 R 158,308,084 37.50% 50,365,532 Bonus Share 5% 2021 66,293,923 1302172399 | 662939230 | 13921723990
been issued to shareholders and which remain outstanding.Paid up share capital represents total according to DO Circlar No. 1 & 26 and BRPD circuar No. 31 issued on 19 January 2014, 19 August 2019 and 18 June 2020 respectively for Provsion agans captl market 54,699,841 . 54600841 1000% 5469.984 Bonus Shere 7.50% 22| [ 10412929 1,496,586,328 | 1,044,129,290 | 14,966,853.280
amount of shareholder_ capital (ha} has_ _been paid in full by the _ordmar)_/ shareholders._HoIders of both DBO & OBO. Fixed assels except Rol 261640220 AZATERSE 1534318 3TS0% 597417 869 Bonus Share 7.50% 003 12,243,800 N 1608820227 | 1,122438,990 | 16,088,292.270 |
ordinary shares are entitled to receive dividends as declared from time to time and are entitled to vote y DSt aites BN '
at shareholders’ meetings. In the event of a winding up of the Bank, ordinary shareholders rank after all Required reserve (13% of ATDTL) T2422,08343 - 67474234759 Rightof use assels (ROU) s per FRS 18 AN9245T4  GR0TEY  (3609403806)  37.50% (1353,326,427) Total 16.088,282270
X , ; 9 17 549
other shareholders and creditors and are fully entitled to any residual proceeds of liquidation. Actual eserve maintained (March 2024 15,61%, December 2023:17.54%) 5738290389 122.276,04.909 Leased Liablty as per IFRS 16 4,150,861,046 - 4150861.046  37.50% 1,556,572.892
Surplus 84,895,352,045__54,801,7190,150 Defered tax asset o) RALER
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Ordinary Shares No. of Shares | [% of shareholding| [ 31 March 2024 | |31 December 2023
ry (Q12024) (01 2024) Taka Taka
Director 743,975,773 46.24% 7439757730 7.439757,730
Government - B B .
Insttuions 263,684,768 1639% 263847880  2,608,163,220
Foreign 498,073,897 30.96% 4980,738,970  4,858,068,490
General public 103,094,769 6.41% 1,030,947,690 _ 1,182,302,830
1,608,829,227 100% 16,088,292,270 16,088,292,270
Name of the Directors and their shareholdings as at 31 March 2024:
i : 1% of shares held| (% of shares held
Name Status 0:2;;;2: CI°.’"."9 as on 31 ason31
P position March 2024 || December 2023
Dr. Ahsan H Mansur (Chairman) Director NIL NIL NIL NIL
M. Asif Saleh (Nominated by BRAC) Nominated Director 66,624 66,624 0.004% 0.004%
Ms. Farzana Ahmed Director NIL NIL NIL NIL
Ms. Fahima Choudhury Director NIL NIL NIL NIL
Dr. Zaid Hussain Director NIL NIL NIL NIL
[Mr. Meheriar M Hasan (Nominated by BRAC) Nominated Director NIL NIL NIL NIL
Mr. Shameran Bahar Abed (Nominated by BRAC) |Nominated Director | 1,152,735 1,152,735 0.072% 0.072%
Dr. Mustafa Kamal Mujeri Director NIL NIL NIL NIC
Mr. Faruq Ahmed Director NIL NIL NIL NIL
Mr. Salek Ahmed Abul Masrur Director NIL NIL NIL NIL
Amount in Taka
Ci ][ BRACBankPLC. |

Particulars

[

[31 March 2024 | [31 December 2023] [ 31 March 2024 | [31 December 2023|

Share Premium

5,000,000 ordinary shares @ Tk. 70 per share
2,640,000 ordinary shares @ Tk. 400 per share
221,652,288 ordinary shares @ Tk. 10 per share
1,149,589 ordinary shares @ Tk. 32.55 per share
2,237,835 ordinary shares @ Tk. 35.10 per share
2,790,534 ordinary shares @ Tk. 41.31 per share

Fair value gain/(loss) on equity investment (Standalone)

Balance at the beginning of the year
Net change during the year

Translation reserve

Year of issuance

2006
2008 1
2014 2
2016
2017
2018

3,

350,000,000
,056,000,000
,216,522,880
37,419,151
78,548,041
115,276,960
853,767,032

350,000,000
1,056,000,000
2,216,522,880

37,419,151
78,548,041

115,276,960

3,853,767,032

7,944,001,202
25,615,634
7,969,616,836

7,671,468,018
272,533,184
7,944,001,202

The functional currency of the Bank's Off-shore Banking Unit (OBU) is in United States Dollar (USD). Due to recent steepest price hike of USD against
bank's presentation currency BDT, a significant increase in translation reserve has been generated both in separate and consolidated financial

statements of the Bank.

Surplus in profit and loss account/Retained eamings (standalone)

Balance at the beginning of the year
Gain on disposal of NBA

Add: Remeasurements gain/(loss) of defined benefits liabilties (assets)

Add: Retained surplus for the year
Less: Transfer to statutory reserve
Less: Start-up Fund

Less: Cash dividend paid

Less: Bonus share issued
Closing balance

Surplus in profit and loss account/Retained earnings (Consolidated)

BRAC Bank PLC.

BRAC EPL Investment Limited

Opening balance

Add: Retained Surplus/(deficit) for the year
Sub total

BRAC EPL Stock Brokerage Limited
Opening balance

Add: Retained Surplus/(deficit) for the year
Less: Transfer to statutory reserve

Sub total

bKash Limited
Opening balance
Add: Retained Surplus/(deficit) for the year

17 2!

(

5,353,824,806

1,343,04,310)

22,662,708,101

(1,334,655,599)

(185,965,494) 8,388,711

Add: Share issue cost due to issuance of bonus share
Add: Remeasurements of defined benefits liability (assets)

Less: Transfer to statutory reserve

(1,529,009,804) (1,343,044,310)
1018948729 988,635,674
(24308715) 37270694
3,701,642 6,957,639
990,938,372 _1,018,948,129
11,091,850,159 10,790,569,760
250352369 371,706,585
(16,029,696)

- (19,175,680)

35,220 810

22,662,708,101

2718,299,702

27,182,997

18,798,934 456
522,000
7,303,604,668
1,122,438,990
73,036,047
1,122,438,996
1,122,438,990

Sub total 11,342,202518 11,
BRAC SAAJAN Exchange Limited
Opening balance (249.241615)  (136,513,397)
Add: Retained Surplus/(deficit) for the year (16,294,495) (112,728,218)
Add: Effect of change of shareholding -
Less: Impairment of goodwill - -
Sub total (265,536,110) _ (249,241,615)
Associates
Opening balance - (biTS) 16,465,595 (2,165,162)
Add: Share of profiti(loss) of equity in associate company - (biTS) (9,672,873) 18,630,757
Gain/(loss) on disposalfloss of control of associates - -
Sub total 6,792,122 16,465,595
35,899,21. 658
Non Controlling Interest
BRAC EPL Investments Limited 181 610,431 712,114
BRAC EPL Stock Brokerage Limited 18.1 145,875,848 148,576,816
bKash Limited 181 20,783,623,523  20,333,486,641
BRAC SAAJAN Exchange Limited 181 (4877972) (3,846,994)
20,925,231,831  20,478,928,578
Reconciliation of Non Controlling Interest
BRACEPL  BRACEPLStock .o . . . BRACSAAJAN
Investments Ltd. Brokerage Ltd. Exchange Limited
Opening balance 712,114 148,576,816  20,333,486,641 (3,846,994)
Share of profit(loss) (101,683) (2700968) 450,136,882 (1,086,300)
Translation adjustment - - - 55,322
610431 145,875,848 20,783,623,523 @B17972)
Amount in Taka
Consolidated | BRACBankPLC. |
Particulars

=]

a0 to Mar 2024][an to Mar 2023

Jan o Mar 2024][Jan to Mar 2023

Interest income

Interest on loans and advances

Interest on balance with other banks
Interest on fixed deposits with other banks
Other interest income

Less: Elimination of inter uniticompany transactions

Interest paid on deposits and borrowings etc.
A. Interest paid on deposits:

Current account

Short term deposit

Savings deposit

Term deposit

B. Interest paid for borrowings:

Interest on money at call and short notice
Interest on borrowings from banks and Fls
Interest on funding SWAP

Interest on finances from central bank & government agencies

Interest on Repurchase agreement (REPO)
Interest expense-Affordable Housing Bond
Interest expense-BBPLC 2nd subordinated bond

Less: Elimination of inter unit/company transactions

11768313632 8325145141  11,740,178,832  8,283,915,960
621,589,621 298,745,128 77,103,652 11,539,506
118,728,199 734,826,164 9,426,389 253,487,777
223,467,164 199,414,605 223,467,164 199,414,605

12,732,098,616  9,558,131,038 12,050,176,038  8,748,357,848
333,683,464 272,341,385 248,373,284 183,222,124

12,398,415,152 _ 9,285,789,653 11,801,802,753  8,565,135,724
663,382,784 395,549,096 624,613,788 351,838,078
54,176,300 45413370 54,176,300 45,413,370
206,848,956 187,595,140 206,848,956 187,595,140
5318388658  2,951873721 5318388658  2951,873,721
6,242,796,697  3580431,327  6,204,027,701  3,536,720,309
22,235,077 15,855,420 22,235,077 15,855,420
1,221,190,532 802,176,630  1,196,737,832 774,083,955
15,077,410 13,307,993 15,077,410 13,307,993
190,801,129 136,838,959 190,801,129 136,838,959
394,571,623 37,905,037 394,571,523 37,905,037
65,147,274 64,431,370 65,147,274 64,431,370

- 2,545,800 -
1070515409 1,887,116,045  1,042,422,734
736 8,091,143,746  4,579,143,043
333,683,464 272,341,385 248,373,284 183,222,124
7,820,681978  4,378,605,351  7,842,770,461  4,395,920,919
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Amount in Taka

¥ BRAC BANK

po—— ‘ SRAC Bk LG ‘ Amount in Taka Annexure-B
onsolidate an| 3
Particulars ) Consoli | BRAC Bank PLC. ] BRAC Bank PLC.
dan to Mar 2024] [Jan to Mar 2023 [an to Mar 2024] [an to Mar 2023] Particulars Schedul offxed assets
Jan to Mar 2024] 1 to Mar 2028 [4a to Mar 202¢] [Janto Mar 2023 2t March 2024
(Amount in Taka)
Investment income 30 Share of profit/(loss) of associates
’ n Cost Depreciation
Interest on government securties 3316324500 76416072 3316324500 876416072 BRAC IT Services Limited (0672873 (6466254 - T p— Cpew Witen down
Pariculars Opening Py " ml' Disposalsl | g pyjance hala:i’;";g | G | d'uZlme s | T8 DA | v asat 31
Interest on reverse repo - 236,850,981 - 236,850,981 H Provis hg:aj::uaas r;n m"u; t;‘ven Ams:;u;:\:s st | Sy duing d:; e asat | arch 2024
Interst on corporate & subordinated bond 0059 67T 3506005 56787617 rovisions o wod | peiod | Mach2os | oy | ereted TR T Nah o
Provision for loans and advances
Inteest on inferestrate swap (IRS) 51089 1.357.801 51089 1357801 Specfic provision charged during the year 1044256476 737716178 1044256476 730446779 |  Property plant8 equipments
Dividend on shares & mutual funds 80,790,390 34,978,167 80,790,390 34,978,167 Recovery of writien off bad debts (126,020369)  (177.288190)  (126,029,369)  (177,288,190) Land 527,275,400 527275400 - - 527215400
Capital gain (loss) on goverment securifes 422806555 207497169 422886555  297497,169 Specific provision (et of recovery) for the year 918227108 560427988 918227108 553,158,589 Ofic floorspece 4043 - AU LT 2525 1100 280420
Capital gain (loss) on shares & mutual funds 10,689,983 481412 10,669,983 181412 General provision charged during the year 50,371,908 98,211,124 50,371,908 98211,124 Fumiture & fure 238016180 46056174 230012335 1720188367 36725088 1756913474 636,158,860
Gain (loss) on interest rate swap (IRS) postion . (1,099,169) . (1,099,169) Total provision for loans and advances 968,599,016 658,639,112 968,599,016 651,369,713 0f 1467218773 23,956,127 1491174900 1253500447 26,607,809 1280117257 211,057 644
Investment income of subsidaries 1499132027 1,113,116,805 - . Off Balance Sheet ems 68776791 61005919 ea7767e1 61005919 | Ao SAUFEID 8015421 SS0512048 II0TH 109567249 206 H213461
. Moor vhices 4219 - - 1% A6 6439751 2812397 69369798
Diminution i value of Investments 155,524,746 311038 155524746 311,038 A wict O :
SIS0 _2M6MGHS SSOMASIS 150520050 Other provisions: Rightofuse assels (R0U) 6715002482 MSO89  1SISASE GOSSES0TSN 2554094484 22105469 128603755 2646556218 4309204574
Commission, exchange and brokerage Other assets 52828 2,085,289 1200,000) 2085289 Cepial expendiure workinpogress 30654653 136.127267 8260984 360063827 - - - 360063927
. . Subdota 15234062036 677081717 234155423 15677794300 BATRESO609 A0DASO600 12803755 BTS0S06454 6921287877
Commission Income 617660837 309613209 617660837 389613299 Inerest recaiable from loan 3414109 3MA009 p
1,196,367,390 722,041,358 1,195,114,562 714,771,959 Intangible assets:
Fees Income 1206430062 565677.969 1206430062 565,677,969 Wit define el ves:
Other Income STMSM2  S5M51753 S4T7S402 3551783 | 32 Provisionfortaxation Tafvae 2996TS0 TR0 3055209805 210785905 9S04 2B B5BATTE
Commission and brokerage income of subsidaries 2550607674 1,560.305.207 - - g“'”e"‘d‘ix expensel ;‘E{“""‘el e “(f:gx‘;ﬂ) 1(;73:;;3233) ‘eisgizggs) (ig‘;‘g‘;jﬁ; Sublotal 29955750 15664074 IS LU B 2098402 85845758
eferred tax expense/ (income) (Net 71, 291 ¢ 1920, 022,
As at 31 March 2024 10213607186 753550192 24155423 18733094155 10506,618634  AB9AS647 12603755 10947330526 7,185763630
o ASR2MSTT6  2HOMB28 23R 12043020 Total provision for Taxation 2106472816 _ 853822511 1619253633 _ 683,634,812
Less: Elmination o nter uiticompany transactions 103661323 30634139 - - As at 31 December 2123 1687690990 201061271 TZBASESS 183601765 909254207 1905986024 12011627 1058651863 7627178153
4,818,782,653  2,810,114,089  2,371,836,302  1,280,443,021 321 Reconciliation of effective tax rate
Other operating income Particulars 31 March 2024 [31 March 2023
. % Taka % Taka AnnexureC
Profiton sale offixed assets - 1,984,186 - 1,984,186 Profit before income tax as per profit and loss account 4,337,553,335 2,034,478,054 BRAC Bank PLC.
Profit share from ofher bank 48663023 22152213 48663023 22152213 Income tax as per applicable tax rate 37.50% | 1,626,582,501 37.50% | | 762,934,493 Details of transactions with related parties
Miscellaneous income. 455,766 665,230 455766 665230 Factors affecting the tax charge for current year - - For the 1st quarter ended 31 March 2024
expenses 7.32%| | 317,464,596 15.04% || 324,282,571 (Amount n Taka)
Other operating income of subsidiares 149502 14719695 z | Admissible expenses in the current year (i.e. write-off etc.) -2.30% (99,736,760) 1.25% 25,430,324 Sty  the related parties (C ) Relationship with Balance t Balance as on | Balance as on
56,568,201 39,521,324 49,118,789 24,801,629 Tax exempted income 0.00% s 0.00% s No,| Name of the related parties (Companies) BRAC Bank 2anceyPe | o1gan2024 | 31 March 2024
Rent,taxes, insurance, electriciy, etc. Tax savings from reduced tax rates -1.70% (73,701,294) -3.60% (73,190,430) 1 | BRAC and Its associated organization Parent Company Deposits 16,885,059,618 | 20,886,909,589
Reversal of previous years' excess tax (2009 - 2016) 0.00% - -2.70% (55,000,000) 2 | bKash Limited Subsidiary Deposits 3486,682,359 | 2,519,430,056
Rent, rates and taxes 24 94198690 100,288,678 79801748 86,261,934 5"(%'!_0' delerr‘ed fax ;;gzﬂ 1(;:’:; iig:gg) 131;233 (ggg:ﬁ;::‘) 3 | BRAC EPL Investments Limited Subsidiary Deposits 124661148 | 136.725.324
[otal income tax expenses . ,619,253,f . ,634,
Insurance 15842511 22538520 5689615 5639679 P o o 4 | BRAC EPL Stock Brvokvevage Limited Subsidiary Deposits 871,796,937 925,745,774
5 | BRAC IT Services Limited (biTS) Associates Deposits 83,300,628 197,396,753
Power and lecticy ToEOE05  STT86406  S6ASEASE 38725571 Amountn Toka 6 | BRAC SAAJAN Exchange Limited Subsidary Deposis 19691613 9783507
WASAand sewerage 2,558,674 2516225 253,709 2498490 [ Consolidated [ BRAC Bank PLC. | 7| Edotco Bangladesh Co. Limited Common Board member Deposits 441817 433472
217,291,770 183,129,829 144,488,230 133,125,674 Particulars 8 | Affordable Health Care Common Board member Deposits 22,860 2515
Rent rates and anes [t War 2 ][ 51 vecazg [ 31Wir202 | [ 31 War 2024 | 31 bec 2028 | 31Mar 203 | 9 | Association of Bankers, Bangladesh Evecutive member Deposis 072593 | 10000000
! 10 | The Legal Circle Common Board member Deposits. 163,230 27,856
Rent,taxes, insurance, electrcy, efc 435807078 386523458 350613605 317072776 | 33 Netassetvalue (NAV) per share 11| Sajda Foundation Common Board member Deposis 7040060586 | 2,002.980.766
Less: Reversal due to depreciation and interest expenses under IFRS 16 341,608,388 285,234,780 270,811,857 230,810,842 Net asset value afibutable o shereholders of parent ~ 69,137,345000 66541474586 62,651823,195 66,388,574,745 63762029290 55,601,224.354 12 | Light Castle Partners Common Board member Deposits 78,547,745 65,172,428
94,198,690 100,288,678 79,801,748 86,261,934 No. of ordinary share outstanding atthe end of the period 1,608829.227 1,608,829.227  1608829,227  1,608829.227  1,608,820,227 1,608,829,227 13 | BRAC EPL Investments Limited Subsidiary Continuous loan 852422016 | 77417177
Postage. stam. telecommunication. ec. [ 9036 B a 3964 U5 14 | BRAC Sazjan Exchange Limited Subsidiery Confinuous loan_| 408,091,844 | 602,631,660
9, stamp, B 15 | Sajida Foundation Common Board member | Continuous loan | 2,749531,102 | 2,763,670,088
Considering proposed 10% stock dividend for 2023
Postage and couier 17229723 1740259 12269094 11,923.377 ot mgap k‘:va\ mthe;\GM] 2007 3760 3540 5 3604 N4 16 | Industrial and Development Finance Co. Limited | Common Board member | Term placement 100,000,000 100,000,000
fectiogpp 17 | BRAC IT Services Limited (biTS) Associates Receivables 124393521 | 116,777,589
Telegram, telex, fax and network 44,971,804 37,406,375 36,656,177 30,353,251 _ ) ] 18 | Key Management Personnel Senior Management | Loans and Advances| 125,725,390 | 139,216,121
Courtfees and stamps 14343156 19797975 14343156 19797976 Explanation regarding significant change in quarterly financial statements:
Both consolidated and standalone NAV per share increased due to higher net impact of profit eamed during the first quarter of 2024 (Consolidated PAT: BDT 318 crore; SL o Relationship with Balance as on | Balance as on
Telephone 32,984,000 28,121,150 18,343,970 16,127,367 Standalone PAT: BDT 272 iore, No. Name of the related parties (Directors) BRAC Bank Balance type 014an2024 | 31 March 2024
109528773 102,728,090 81612398 78201971 1 | Asif Saleh Director Creditcard 1436 110,208
- Creditcard 443,916 93472
" - " Consolidated BRAC Bank PLC.
Stationery, printing, advertisements, etc. Partculrs ‘ | | 2 | SelimReza Fatad Hussan Drectr Credcard (USD) | USD1499] _ USD 1667
[ anto Mar 202 ] [ anto Mar 203] | JantoWer 2024] [t Mar 23] 3 | Fafima Croudhay Director Creditcad 105,684 71400
Stationery and Printing 59,373,879 50051930 53803677 45698500 4 | Shameson Batar bl Didr Credtoard Y wdsT
Security Stationery 43313914 43,857,029 43313914 43857,029 | 34 Eamings Per Share 5 | Anita Ghazi Rahman Director Creditcard 385,186 475“577
Advertisement 882,797,645 797,331,990 56698316 79.996513
e Profi attibutable to ordinary shareholders of parent 271840475 143721211 271829702 1,350,843.243 Note: In addition, BRAC Bank has credit exposure on NGOs where its Directors are involved in the capacity of executive commitiee members. As on 31 March
985485439 891,240,049 155815907 169,552,042 No. o ordnary share outsanding at the end ofthe period 1608820207 1608829.227 1608820227 1608829227 2024, the Bank has credit exposures amounting to BDT 4,002,464,990. However, as per Bangladesh Bank letter ref: BRPD (R-2)651/9(25)ka/2016-6852; such
Earnings Per Share (EPS) 170 089 169 [X]] exposure shall not come under the purview of related party exposures as given to non-profit organisations.
Chief Executive's salary and fees
Considering proposed 10% stock dividend for 2023 (subject to approval in the AGM) 1.54 081 154 0.76
Basic salary 4252500 4252500 4252500 4252500 Annexure-D
ﬁonus and| ol‘)‘wers 1‘;%388 - 0'00 1 ?517‘7523(0) . 600 Explanation regarding significant change in quarterly financial statements:
louse rent allowance | 1 X 1 P e " . .
6,045,000 4,627,500 6,045,000 4,627,500 Both the consolidated and standalone EPS increased due to higher profit eamed in the first quarter of 2024 compared to first quarter of 2023. Profitincreased mainly for Reconciliation of net profit with cash flows from operating activiies (standalone basis)
Depreciaion and repair of the bank's assets increased investment income, incremental comission income and higher fees income. (Amount in Taka)
" Jan to Mar 2024 Jan to Mar 2023
Depreciation of Property, plant and equipment 35 Net operating cash flow per share Particulars ‘ Taka Taka
Funiture and fixures 40470571 39,787,159 36,725,088 36,036,766
Ofeefou e wa s mo mas | SRS e o tuweon o dmwsar | PO before txas per profitand loss account 43557,555,335 | [ 2034470055
Ofice equipment 2645838 23200098 26607809 21045504 " ¢ ” — W~ im 7w~ pm | Adiustmentfor non-cash items:
IT hardware 290030995 271335515 109587249 113,004,357 Provision for Loans and advances 1,094,628,385 828,657,903
Motor vehicles 8,220,172 10,024,861 6,439,751 7343418 Considering proposed 10% stock dividend for 2023 (subject to approval in the AGM) 3135 156 2541 (256) Provision for Off balance sheet items 68,776,791 61,005,919
Leasehold improvement 13,879,740 10,977,210 - - . . .
Provision for Diminution in value of investments 155,524,746 311,038
Right of use assets (ROU) as per IFRS 16 281,427,028 256,317,726 221,065,489 196,729,842 Explanation regarding significant change in quarterly financial statements: P for oth t 2,214,009 2,085,289
IT software 352782847 322800511 83965047 101,318,966 rovision for other assets 214, 1085,
IO 0ME000  OATEGAT  ATG VAR Both the mnsnhdatertznd standa\;z’:e r;el Eperatmg cash flows per share increased signiicantly mainly for higher deposits by customers, issuance of BBPLC 2nd Depreciation of Property plant and equipment 489,415,647 476,404,158
Repairs and Maintenance expenses orowings rom barks Foreign exchange gain/(loss) (230,985,110) 512,452,483
Transportation costs 172,451,827 156,215,131 120,852,985 111,019,179 Profit on sale of fixed assets - (1,984,186)
Equipment repairing 37,866,115 25,029,595 7,205,828 6377325 Annexure - A in assets & li
Hardware and software maintenance 519,481,355 327,608,885 4,839,563 4,215,858 BRAC Bank PLC. Loans and advances (5:393,060022) || (20,209,180,372)
Premises maintenance 47,377,932 41,257,657 19,901,682 19,307,998 Highlights on the overall activities oth ‘200'9 s‘ze 133 '253' 9
777177229 550,11,268 152,800,057 140,920,360 As at and for the fst quarter ended 31 March 2024 ther assets , 978,267 (330,263,559)
Total 1,792,763,648 _ 1,484,771,261 642,215,104 617,324,518 Amount n Taka unless othenwise specified Borrowings from other banks and financial institutions 12,734,488,190 1,503,176,204
Proceeds from Issuance of BBPLC 2nd subordinated bond 853,000,000 -
Particulars Consolidated BRAC Bank PLC. Deposits from customers 29,821,352,391 13,406,901,884
Other expenses 31 March 2024 | 3t December 2023 || 31 March 2024 |31 December 2023 Other liabilities 2085595574 | | (1,681,967,645)
Conveyance expense 14B12ET7 20800017 4BI2STT BT oy i 16088292270 16,088,292.270  16,088,292270  16,088,292270 fneome tax pad (1246585 750)||_(1.008,99,209)
Fuel expenses 291 10,753,200 14,036,569 10,753,200 14,036,569 P cop S e B SN Cash flows from operating activities as per cash flow 44,970,883,464 (4,538,856,068)
Travelng ost 19214626 14140658 19214626 gz | Core Cptl 76324701992 73493437,805 51628568401  48,931479,501
Professional fees 12874488 12643718 12874488 12643718 | Supplementary Capital 7,132070,186 6161306344  7,132070,66  6,161,306,344
Entertainment 3764658 24,047,441 34764658 24,047,441 Totel capital including general provisions 83456772159  79.654,744,149  58760,638,567 55092785935 BRAC Bank PLG Annexure-E
jan| 3
Business promotion and development 20953457 56,982,148 20953457 56982148 | Total Risk Weighted Assets 452.732,134,387  428,039.276,751  405,536,585,610  393,464,305,790 Statement of Segment Reporting
Books, news papers and periodicals 203241 161,867 203241 161,867 Capital surplus 26,865,255,361  26,149,834,556  8,068,565366  5,909,747,712 For the 1st quarter ended 31 March 2024
Donation and subscription SOT0719 5667962 S0TOLTTS 69T | gy assers 908222504586 B37,145,184673 775027321313 726723275859 (Amount n Taka)
GovermentLevy VAT and excie dty 26037 20%479 26037 2095479 |t deposts 635,245,674,550  568.430,345,153  544,634,086,839  513,909,000,086 Particulars [ swe ][ Reti ][ coorate |[ Treasuy |[  Total
Oteroperatone oss sl 14000 bt 14000 Total I d ad 525564431697  520,287,630605 524,845064,833  519,451,995,811
. otal loans and advances X
Staff training and development 13,059,191 5,110,727 13,059,191 5,110,727 e R o e
Staff recrutment 1876273 108,099 1876273 1208009 | Amountof classified loans during the currnt year 18557324315 1874577734 17345488545  17,533,941,465 Total extemal revenue 5699009567 (610,043809) 2339692328  2818031,671 10,245,789,957
Salaries and allowance -outsourcing staff 336205804 293658347 336205804 293656347 Provision kept against classified loans 18,080,735835  17960,360,464  16,868,900,065  16,748,524,693 Inter segment revenue /(expenses) _(2548,460839)  3531,740226 632,029,842 (1615,309,228) -
Bank cherges 8373218 6,134,724 8373218 6134724 | Provisions surplusideficit 739446206 607956295 73944623 607958205 | Total segmentrevenue 3150548728 2920796417 2971722170 1202722643  10,245789,957
Interest expense for leased liabiity s per IFRS 16 95,940,743 106,584,401 69,290,014 67,918,982 Crecit deposit rato (Loans and Advances/Deposits)* R R 72.20% 74.29% Total segment operating expenses 2,175,037,393  1,926,123,998 499,908,041 112,052,628 4,713,122,060
ﬁocum:n;almn Charges - CIB 242322222 2432(;1;223 24; 322222 zjzggggg Percentage of lassifed loans againt ttal loans and advances 353% 260% 2330% 330% Segment operating profit/(loss) 975,511,335 994,672,419 2471814129  1,000,670,014  5,532,667,897
enabled services
o . o 5 NPL coverage ratio (incl. GP) 115% 114% 17% 115%
Securtty guard cost 67003723 BA2463M 67003723 54246311 0 rao o, GP) " ” > ” For the 1st quarter ended 31 March 2023 (Amountin Toka)
Commission paic- Vendor 2,408,084 2,835,457 2408,084 2,836,457 Total Capital to Risk-weighted Asset Ratio 18.43% 18.61% 14.49% 14.00%
Cash canying charges BETA0 174091 2eTadol {77seser | Costoffund 530% 455% 589% 503% Particulars [ sme ][ Retat ][ comporate ][ Treasuy ][ Tot
Spare parts expense 28816215 26,921,760 28816215 26921760 |  Costtoincome ratio 56% 6% 46% 56%
Archiving expense 10,235,106 8,883,223 10,235,106 8883223 |  Retum on Investment (ROI) [PAT/(Shareholders equity+Borrowings)l™  597% 472% 6.03% 462% Total external revenue 4170382112 111,101,842 1262816548 1433420004  6,977,729,506
Covid prevention expense 12,859 4563 12,850 14563 Relur on Assels (ROA) [PAT/Average assels]™ 125% 1.02% 145% 143% Inter segment income (2,256,633,075)  2,078,139,526 476,381,012 (297,887,463) -
Total segment revenue 1,913,749,037  2,189,241,368  1,739,197,560 1135541541  6,977,729,506
Miscelneous [O0GRGND  DIDS DRG0 2183 | poumon Equy (ROE) PAT Average shareholders e 161% n.92% 1671% 195% | Total segment operating expenses 188726581 1783241352 451538587 106472973 4228479493
Other expenses of subsidiaries 279,266,215 150,920,700 - - g P 'g exp ,88/,220, +183,241, 30, 412, 419,
1S0STORT TZB106AN _ ooTaess _ esesmaz | Segment operating profit/(loss) 26522456 406,000,016 1,267,658,973  1,029,068,568  2,749,250,013
Less: Elimination of inter unit/company transactions 103,661,323 30,634,139 - - “Fremt deposit rauo‘ has been computed as per Bangladesh Bank guideline.
1200119513 1007474292 0970863893 938522312 foures are annualized.
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